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3355(())$$==,,2211((
'HSLVWDQWL� H� LQWULJDQWL� TXHVWL� GXH� VLQJRODUL� UDFFRQWL� GL�2VYDOGR� 'XLOLR� 5RVVL� �FODVVH� ������ FKH�� PDOJUDGR� OD� VXD�JLRYDQH� HWj�� VHPEUD� D� WUDWWL� DVVXPHUH� OH� VHPELDQ]H� GL� XQ�QDUUDWRUH�QDYLJDWR�H�SLXWWRVWR� VPDOL]LDWR��1HO�SULPR�UDFFRQWR��+LQWHUODQG�� DIILRUD� GDOOD� ILWWD� QHEELD� PHWURSROLWDQD� GHJOL�LQFRQWUL� FRQGRPLQLDOL� UDYYLFLQDWL� GHO� TXDUWR� WLSR� XQ� YDJR�VHQWLPHQWR� FUHSXVFRODUH� GHOOD� UHDOWj� ILOWUDWR� GDOOD�UDVVHJQD]LRQH�� GDOOD� FRQVDSHYROH]]D� GHOOD� ULQXQFLD� D� RJQL�IHOLFLWj�� 8QD� IHOLFLWj� TXD� H� Oj� VXVVXUUDWD� PD� PDL� YHUDPHQWH�DFFHWWDWD�R�HVLELWD��´OD�YLWDµ��DSSXQWR��´QRQ�KD�DOFXQ�REEOLJR�D�VRGGLVIDUH� L� WXRL� GHVLGHULµ�� 8QD� IHOLFLWj� GD� JXDQFLDOH��GDQQDWDPHQWH� RQLULFD�� UHVSLQWD� GDOOD� YHJOLD��'DOOD� GXUD�YHJOLD�GHOOD�SUHVD�GL�FRVFLHQ]D� �PD�q�SRL�YHUD�SUHVD�GL�FRVFLHQ]D"��GL�XQR� VSLFFKLR� GL� XPDQLWj� VHQ]D� VFDPSR�� 8QD� XPDQLWj��SDUDIUDVDQGR� O·$XWRUH�� FKH� SHU� FROSD� GHL� VRJQL� VL� GHVWD� GDL�VRJQL�� XQD� XPDQLWj� SUHGDWULFH� H� SUHGDWD�� YLWWLPD� H� FDUQHILFH��8QD� XPDQLWj� FDWDWRQLFD�� GLVDUWLFRODWD�� VXFDVDQJXH��VFLDQWRVLVVLPD�FRFRWWH GL�VH�VWHVVD��PD�XQD�FRFRWWH SDUWLFRODUH��VHQ]D� JXrSLqUH�� FDO]H� D� UHWH� R� WDFFKL� D� VSLOOR�� XQD� FRFRWWH�YLUWXDOH�� SURSULR� FRPH� (ULQD� FKH� GL� KDUG QRQ� KD� QXOOD�� PD�SURSULR�QXOOD��H�FKH�LQYHFH�q�VRIW��WDQWR�VRIW��FRVu�VRIW FKH�SHU�OH�VXH�SUHVWD]LRQL�´QRQ�YXRO�HVVHUH�SDJDWDµ��(FFROD��PHVGDPHV�HW�PHVVLHXUV�� O·XPDQLWj�� 2XL�� MH� VXLV� O·KXPDQLWp�� MH� VXLV� OH�´VRIWZDUHµ� j� OD� ILQ� GH� VD� GpFDGHQFH�� ´6RIWZDUHµ�� ´UREDµ�PRUELGD�DSSXQWR«�EDVWD�OD�SDUROD��1RQ�q�PDXGLWH�� OR�VL�VDUj�FDSLWR��OD�SHQQD�GHOO·$XWRUH��QRQ�VFULYH� FRO� VDQJXH� VLPEROLVWD�� VFULYH� LQYHFH� FRO� VDQJXH� YLUWXDOH�LQLHWWDWR� QHO� SURWDJRQLVWD� PDVFKLOH�� EXGGLVWD� SUDWLFDQWH�� YLD�HWHUH��6FULYH� LQFLGHQGR�D�VJUDIILR�OD�VRWWLOH�SDWLQD�GL�F\EHUSXQNGL� PDQLHUD� VRWWR� OD� TXDOH� ULEROOH� LO� PDJPD� GHOOD� JLRYHQW��FDQQLEDOH� QHPLFD� GHOO·RPRORJD]LRQH� FRDWWD� H� GL� RJQL�LQJLXVWL]LD�� VRWWR� OD� TXDOH� VFRUUH� OD� OLQID� FKH� DOLPHQWD� O·KRPRVDSLHQV ULEHOOH� PDSSDWR� QHO�0DQLIHVWR� *HQHWLFR�� (� LO� *UDQGH�)UDWHOOR�� SHU� XQD� YROWD�� QRQ� q� XQ·RFFKLXWD�� GURJDWD� H�
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RQQLSUHVHQWH� WHOHFDPHUD�PD� O·LQHIIDELOH�KRPR VDSLHQV�P\RWHF��LO�*UDQGH�6HOH]LRQDWRUH��LO�*UDQGH�*HQHWLVWD��O·DOFKLPLVWD�GHJOL�LQQHVWL� VHQVRULDOL� FKH� WDQWR� VDUHEEH� SLDFLXWR� D� XQ� $OEHUWR�0DJQR�� D� XQ� 3DUDFHOVR�� D� XQ� &RUQHOLR� $JULSSD«� R� D� XQ�*UDQGH�3DUDJQRVWD�8Q� SRVVLELOH� VFHQDULR�� O·DOWUR�� EUHYLVVLPR�� UDFFRQWR�� q� XQ�LPSDJDELOH�FDPHR GL�FLWD]LRQL�XVD�H�JHWWD��GL�DPPLFFDPHQWL�DL�EDOORRQ�� GL� SURLH]LRQL� GL� FRVWHOOD]LRQL� GL� OXRJKL� FRPXQL�� ,O�*UDQGH� *HQHWLVWD� GLYHQWD� LO� *UDQGH� 5LFLFODWRUH�� LO� *UDQGH�0DVWLFDWRUH��LO�WRVVLFR�GHO�ULXVR��/D�PDSSD�JHQHWLFD�GHO�FRUUHGR�FURPRVRPLFR�XPDQR�q�VRVWLWXLWD�GDOOD�PDSSD]]D�GHL�PDWHULDOL�SL��GLVSDUDWL�DVVHPEODWL�LQVLHPH��H�O·XPDQLWj�GLYHQWD�OD�*UDQGH�'LVFDULFD�GHO�ULFLFODJJLR�GHOOD�FXOWXUD��&RPH�JLj�q�VWDWR�SHU�XQ�FDPSLRQH�GHOOD�SURYRFD]LRQH�FLWDWRULD�FRPH�-RUJH�/XLV�%RUJHV��FKH� QHOOD� +LVWRULD� XQLYHUVDO� GH� OD� LQIDPLD GHILQLYD� L� VXRL�LUUHVLVWLELOL�SX]]OH ´O·LUUHVSRQVDELOH�JLRFR�GL�XQ�WLPLGR�FKH�QRQ�VL�GHFLVH�D�VFULYHUH�UDFFRQWL�H�FKH�VL�GLVWUDVVH�QHO�IDOVLILFDUH�H�QHO�FRPPHQWDUH� �VHQ]D� JLXVWLILFD]LRQH� HVWHWLFD�� WDORUD�� VWRULH�DOWUXLµ��&RPH�JLj�IX�SHU� LO�)UDQFLV�%DFRQ�GHJOL�(VVD\V��´7KHUH�LV� QR� WKLQJ� XSRQ� WKH� HDUWK� >«@�� DOO� NQRZOHGJH� ZDV� >«@�UHPHPEUDQFH�� DOO� QRYHOW\� LV� >«@� REOLYLRQµ�� 7XWWR� q� JLj� VWDWR�GHWWR�� WXWWR� q� JLj� VWDWR� VFULWWR�� 1XOOD� VL� FUHD�� WXWWR� VL� SXz�GLVWUXJJHUH�� 3HU� UHLQJKLRWWLUH� H� ULPDVWLFDUH� LO� JLj� GLJHVWR� SDQH�GHOOD�FXOWXUD��GRSR�DYHUOR�ULJXUJLWDWR��FRPH�VH�IRVVH�DVVDSRUDWR�SHU� OD� SULPD� YROWD� GDO� QRVWUR� FDSLHQWH� H� IDFLOH� SDODWR� GL� SRVW�PRGHUQL��
0$66,02�$5&$1*(/,
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/D� YLWD� QRQ� KD� DOFXQ� REEOLJRD� VRGGLVIDUH� L� WXRL� GHVLGHUL�





�

/D�YLD�GHOOD�PRUWH�
� +R�OD�JROD�VHFFD��YDGR�LQ�FXFLQD�$VD� q� XQD� JUDQ� EHOOD� UDJD]]D�� KD� GLFLDQQRYH� DQQL��FDUQDJLRQH�VFXUD�FRPH�VH�IRVVH�VHPSUH�DEEURQ]DWD��FDSHOOL�QHUL�FRPH�JOL�FKkVVLV�GHL�WHOHFRPDQGL��JUDQ�EHOOH�IRUPH�GD�FDPHULHUD�GL�IDVW�IRRG�H�OD�YRFH�SL��VH[\�FKH�VL�SRVVD�VHQWLU�XVFLUH�GD�XQD�ERFFD�IHPPLQLOH��(PDQD�XQ�RGRUH�VHOYDWLFR�H�VSH]LDWR��PD�QRQ�XVD� SURIXPL�� DQFRUD� QRQ� VRQR� ULXVFLWR� D� FDSLUH� VH� q� LO� VXR�DURPD� QDWXUDOH� R� VH� q� LPSUHJQDWD� GHOO·RGRUH� SHU� FROSD� GHO�QHJR]LR�LQ�FXL�ODYRUD�6L� DO]D� GDO� OHWWR�� WXWWD� QXGD� RQGHJJLD� FRQ� OH� DQFKH� ILQR� DO�IULJRULIHUR�� VL� FKLQD� SHU� SUHQGHUH� XQD� ODWWLQD� GL� TXDOFRVD� H� OD�WUDFDQQD� GDYDQWL� DOOD� OXFH� DOJLGD� GHO� %RVFK�� ,� VHQL� GULWWL� H� OD�GHSUHVVLRQH�GHOO·DGGRPH�PL IDQQR�YHQLU�YRJOLD�GL�JDVSDFKR�H�GL�VFRSDUH�7RUQD�GD�PH�� VRWWR� OH� OHQ]XROD� H��SRUJHQGRPL OD�VFKLHQD�H�WXWWR� LO� UHVWR�� DVSHWWD� FRQ� JOL� RFFKL� VSDODQFDWL� FKH� LO�TXDGUDQWH�GHOOD�VYHJOLD�VHJQL�OH������Ë� OHL� OD� SULPD�D�XVFLUH�GL� FDVD�� LR�PH�QH�YDGR� LQWRUQR�DOOH�RWWR�� LJQRUDQGR�JOL�RUDUL�GL�(ULQD��1RQ�VR�QHDQFKH�FRVD�IDFFLD�(ULQD�� 1RQ� PL� LQWHUHVVD� FRVD� ID� (ULQD�� q� VRODPHQWH� XQD� FKH�GLYLGH�O·DIILWWR�FRQ�QRL�$ELWLDPR� LQ� XQ� PRQRORFDOH� GHOO·KLQWHUODQG�� Ë� XQ�FDSDQQRQH� GD� FXL� XQD�GLVFXWLELOH� DJHQ]LD� WXULVWLFD�KD� ULFDYDWR�FHQWLQDLD�GL�DELWD]LRQL�DEXVLYH�FRPH�OD�QRVWUD��GRYH�DELWDQR�LQ�DIILWWR� FHQWLQDLD� GL GLVSHUDWL� FRPH� QRL�� 4XL� QHVVXQR� q�SURSULHWDULR�� WUDQQH� O·DJHQ]LD�� LQ� TXHVWR� PRGR�� ORUR� VL�DVVLFXUDQR� LO� FRQWUROOR� DVVROXWR� VXO� WHUULWRULR�� ,Q� SRVWL� FRPH�TXHVWR�DOFXQL�VL� OLPLWDQR�DG�DELWDUFL��DOWUL�FL�KDQQR� LPSLDQWDWR�OD� SURSULD�DWWLYLWj� FRPPHUFLDOH��XQ�QHJR]LR�GL�DOLPHQWDUL��XQR�VSDFFLR� GL� SLQVRIW�� XQR� GL� GURJD� H� WDEDFFR�� XQ� ERUGHOOR�� XQ�FHQWUR�GL� ULFLFODJJLR�GL�RUJDQL�RSSXUH�XQ�SURQWR�VRFFRUVR��1RL�FL�DELWLDPR�H�EDVWD��3DJKLDPR�O·DIILWWR�WULPHVWUDOH�DJOL�LPSLHJDWL�GHOO·DJHQ]LD� FKH� UHJRODUPHQWH� YHQJRQR� D� ULVFXRWHUH� LQ� WXWWR� LO�FDSDQQRQH�� 6RQR� XQD� YHQWLQD�� +RPR� 6DSLHQV�0\RWHF� DUPDWL�ILQR�DL�GHQWL��FRQ�LO�WHOHFRPDQGR�GL�XQD�YHFFKLD�ERPED�DWRPLFD�
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VHSROWD�QHOOH�IRQGDPHQWD�GHO�FDSDQQRQH��WDQWR�SHU�VWDU�FHUWL�FKH�QHVVXQR�SRVVD�QHDQFKH�HVVHUH�VILRUDWR�GDOO·LGHD�GL�IDUOL�IXRUL��&L�PHWWRQR� XQD� JLRUQDWD� LQWHUD� D� ULVFXRWHUH� JOL� DIILWWL� GL� WXWWR�O·DOYHDUH�H��TXDQGR�SDUWRQR�� ODVFLDQR�GHWWR�LO�JLRUQR�SUHFLVR� LQ�FXL� WRUQHUDQQR�� FRVu� FKH� WXWWL� SRVVDQR� VDSHUH� HQWUR�TXDOH� GDWD�WHQHUH� SURQWL� L� VROGL�� 6H� DUULYDQR� H� QRQ� WURYDQR L� VROGL�� VL�SRUWDQR�YLD�WXWWR�TXHOOR�FKH�F·q�LQ�FDVD�H�FDPELDQR�OD�VHUUDWXUD��Ë� XQ� WXR� SUREOHPD� VH� TXHO� JLRUQR� KDL� GD� IDUH�� SXRL� DIILGDUH� L�VROGL�DO�YLFLQR�GL�FDVD��R�D�JHQWH�WLSR�(ULQD��,R�SUHIHULVFR�VDOWDUH�XQ�JLRUQR�GL� ODYRUR�PD�HVVHUH�VLFXUR�GL�DYHUH�DQFRUD�XQ� WHWWR��&KH�UD]]D�GL�WHWWR��SRL�,�PRQRORFDOL�GHO�FDSDQQRQH�VRQR�GHL�FXEL�YXRWL��VHQ]D�PXUD�DOO·LQWHUQR� R� WUDPH]]L�� IDWWD� HFFH]LRQH� SHU� OH� GXH� VIRJOLH� GL�SURILODWR�FKH�QDVFRQGRQR�XQ�EDJQR�DOORJJLDWR�QHOO·DQJROR�QRUG��/HWWL�� IRUQHOOL� H� DUPDGL� VRQR� QRVWUL�� DFTXLVWDWL� GD� XQ� ULJDWWLHUH�OLJXUH�� VRQR� GLVSRVWL� QHOOD� VWDQ]D� DOOD� ULQIXVD�� /·XQLFD�VRYUDVWUXWWXUD� O·DEELDPR� DJJLXQWD� LR� HG�$VD� SHU� SUHVHUYDUH� OD�QRVWUD� LQWLPLWj��q�XQD�WHQGD�LQWRUQR�DO� OHWWR�GL�(ULQD��PD�KR�LO�VRVSHWWR� FKH� RJQL� WDQWR� OHL� FL� VSLL� PHQWUH� IDFFLDPR� O·DPRUH��,QROWUH��LR�KR�PHVVR�YLFLQR�DO�OHWWR�XQ�DOWDUH�SHU�SUHJDUH�JOL�GHL��SHUFKp�VRQR�EXGGLVWD�SURWHVWDQWH��PD�XQ�JLRUQR�PL�SLDFHUHEEH�DYHUH� DEEDVWDQ]D� VROGL� SHU� SRWHU� DQGDUH� LQ� 7LEHW� H� IDUPL�PRQDFR�ODPDLVWD��+R�OD�YRFD]LRQH�SHU�HVVHUH�XQ�EXRQ�FKHOD�
(VFR� VHQ]D� VDOXWDUH�� SHUFRUUR� LO� FRUULGRLR� GL� VHUYL]LR� H� SRL�TXHOOR� SULQFLSDOH� ILQ� YHUVR� LO� SRUWHOOR� GHO� FDSDQQRQH�� 2JQL�PDWWLQD��RJQL�YROWD�FKH�HQWUR�HG�HVFR�GD�FDVD��RJQL�YROWD�FKH�PL�WRFFD�FDPPLQDUH�SHU�TXHVWL�GXH� WUDWWL�GL�PLVHULD�� LPPDJLQR� OD�SODQLPHWULD�GHOO·DOYHDUH��8Q�JUDQGH�TXDGUDWR�GLYLVR�LQ�GXH�GDO�FRUULGRLR�SULQFLSDOH�� TXHVWR� LQWHUVHFDWR�GD�TXLQGLFL� YLFROL�� FRVu�VL� RWWHQJRQR� GXH� ILOH� GL� UHWWDQJROL� DOO·LQWHUQR� GHO� TXDGUDWR� H�RJQL� UHWWDQJROR� FRQWLHQH� TXLQGLFL� PRQRORFDOL� GL� OXQJKH]]D�� H�GXH�GL�DOWH]]D��3RL�q�FRPH�VH� OD�SODQLPHWULD� UXRWDVVH� LQ�PRGR�GD� SRWHUOD� RVVHUYDUH� GL� WDJOLR� H� VFRSULUH� FKH� L� UHWWDQJROL� VRQR�SDUDOOHOHSLSHGL�DOWL�FLQTXH�SLDQL�4XDQWL�PRQRORFDOL�FRPSUHQGH�LO�FDSDQQRQH"
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'L� WXWWD� OD� JHQWH� FKH� DELWD� LQ� TXHVWL� DSSDUWDPHQWL�� QRQ�LQWUDWWHQJR� UDSSRUWL� FRQ� QHVVXQR�� WUDQQH� LO� EDULVWD� GHOO·RWWDYD�VXO�ODWR�GHVWUR�H�XQ�SDLR�GL�WL]L�FKH�IUHTXHQWDQR�LO�EDU�GHOO·RWWDYD�VXO� ODWR� GHVWUR�� +R� XQ� VROR� DPLFR� � PD� QRQ� FUHGR� FKH� VL�SRVVDQR� DYHUH� DPLFL� VXO� JORER�� WUDQQH� FKH� LQ� QD]LRQL�VSLULWXDOPHQWH�H�PRUDOPHQWH�DYDQ]DWH�FRPH�LO�7LEHW�H��DQFKH�Ou��O·DPLFL]LD�YHUUHEEH�VRSSLDQWDWD�GD�TXDOFRVD�GL�SL��SURIRQGR�� VL�FKLDPD�6O\�H�ODYRULDPR�LQVLHPH�6O\�DELWD�LQ�XQ�DOWUR�DOYHDUH��XQ�SR·�SL��SLFFROR�GHO�PLR��PD�VWHVVR�FRQFHWWR�H�VWHVVR�SURSULHWDULR��2JQL�JLRUQR�OXL�PL�DVSHWWD�IXRUL� FRQ� OD� VXD� +DUYHVW%LNH�� LR� PRQWR� VRSUD� H� DQGLDPR� DO�ODYRUR� WDJOLDQGR� OD�QHEELD�DXWXQQDOH� FKH� WL� HQWUD� ILQ�GHQWUR� OH�RVVD� SHU� IDUWL� DSSDVVLUH� FRPH� OH� IRJOLH� VHFFKH� GDL� UDPL�� 4XL�QHOO·KLQWHUODQG�q�VHPSUH�DXWXQQR��QRQ�VDSSLDPR�EHQH�LO�SHUFKp��DOFXQL�ILVLFL�SDUODQR�GL�VFRPSHQVL�UDGLRDWWLYL��DOWUL�GLFRQR�FKH�VL�WUDWWD� GL� XQR� VIRUWXQDWR� IHHGEDFN� GHOO·LQTXLQDPHQWR�LQGXVWULDOH����1HO�UHVWR�G·,WDOLD�OH�VWDJLRQL�SDVVDQR��TXL�QR�&RUULDPR� SHU� VWUDGH� FKH� QRQ� GRYUHEEHUR� HVLVWHUH�� FKH� QRQ�VRQR� VHJQDODWH� VXOOR� VWUDGDULR� GHOOD� SURYLQFLD� SHUFKp� VRQR� LO�IUXWWR� GL� XQD� OXQJD� VHULH� GL� DEXVLYLVPL� HGLOL]L� VWURQFDWL� VXO�QDVFHUH�� /D� +DUYHVW%LNH� SURFHGH� LQHVRUDELOH� WUD� VFKHOHWUL� GL�FHPHQWR� DUPDWR�� EDUDFFRSROL�� VQRGL� GL� FHQWUL� SHU� LO�FRQWUDEEDQGR��RGRUH GL�OHJQD�DUVD�FRQ�SODVWLFD�H�FROOD�LQ�ELGRQL�SHU� LO� ULFLFODJJLR�� 6LDPR� XQD� FRPXQLWj� LOOHJDOH� FKH� VL� q�DSSURSULDWD� VHQ]D� WURSSL� VIRU]L� GL� TXHVWD� ]RQD� H� QHVVXQR� FL�PDQGHUj� PDL� YLD�� ,WDOLDQL� SHU� QDVFLWD�� LWDOLDQL� DFTXLVLWL��LPPLJUDWL� FODQGHVWLQL«� QRQ� FL� VFKLRGHUDQQR� PDL� GL� TXD��VRSUDWWXWWR�SHUFKp�SHU� OR� VWDWR�q�PHJOLR�PDQWHQHUFL� LQQRFXL� �H�GLVWDQWL�� GRYH� QRQ� SRVVLDPR� GDUH� IDVWLGLR�� FRQ� OH� QRVWUH�DELWD]LRQL�GL�PHUGD��OH�QRVWUH�IDPLJOLH�GL�PHUGD�H�L�QRVWUL�ODYRUL�GL�PHUGD�H��QRQRVWDQWH�WXWWR��DQFKH�JUDWLILFDQWL�*OL�DQWLFKL�5RPDQL�FKLDPDYDQR�TXHVWR�VLVWHPD�SHU� IDU�VWDU�EXRQR� LO� SRSROR�SDQHP� HW� FLUFHQVHV��'DL� DO� SRSROR� LO�PLQLPR�LQGLVSHQVDELOH� SHU� YLYHUH� H�XQ�EHO� JLRFDWWROR�� IDJOL� FUHGHUH� FKH�VLD� LO� PDVVLPR� FKH� VL� SRVVD� YROHUH� GDOOD� YLWD� H� QHVVXQR� GHO�SRSROR�YHUUj�PDL�D�URPSHUWL�OH�VFDWROH��4XDQGR�SRL�ULHVFL�D�IDUH�LQ� PRGR� FKH� LO� SRSROR� VL� SURGXFD� GD� VROR� LO� PLQLPR�
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LQGLVSHQVDELOH«� FRQ� L� QRVWUL� ODYRUL� GL� PHUGD� LQ� SRVWL� GL�PHUGD«,R� H� 6O\� ODYRULDPR� LQ� XQ� FDSDQQRQH� �PD� JXDUGD� XQ� SR·� LO�FDVR�� FKH�QRQ� q� WURSSR�GLVWDQWH GD�TXHOOR� LQ�FXL� DELWR�� q� WXWWR�YHUGH��SLDQWDWR�LQ�PH]]R�DO�QXOOD�GHOOH�FDPSDJQH�SDGDQH�H�KD�XQD�JUDQGH�VFULWWD�VSUD\�FKH�OHJJH�55,,&&$$00%%,� ,�����(�(�����66&&$$5577,,
$OO·LQWHUQR�� WUD� LO� SX]]R� GL� PRUWH� H� OR� VWDUQD]]DUH� GHOOH�EHVWLH��SUHQGLDPR�XQ�SDLR�GL�JXDQWL�GL�JRPPD��SHUFRUULDPR�XQ�DOWUR� FRUULGRLR� GL� PLVHULD� ILQR� DOOD� QRVWUD� SRVWD]LRQH� H�FRPLQFLDPR�D�WLUDUH�LO�FROOR�DL�SROOL��4XHVWR�q�LO�QRVWUR�ODYRUR��XQ� WDSLV�URXODQW� ID�DUULYDUH�FHQWLQDLD�GL�JDEELH�DO�JLRUQR�SLHQH�GL� SROOL� JHQHWLFL� H� QRL� GREELDPR� DPPD]]DUOL� FRQ� XQ FROSR�VHFFR�� WLUL� LO� FROOR�� FFUUDDFFNN H� OR� LQVHULVFL� QHOOD� PDFFKLQD� SHU�VSHQQDUOR��DVSHWWL��OR�ILQLVFL�GL�VSHQQDUH�SHU�EHQH��OR�PHWWL�VX�XQ�DOWUR� WDSLV�URXODQW� H� SUHQGL� GDOOD� JDEELD� XQ� DOWUR� SROOR�� WLUL��FFUUDDFFNN�� PDFFKLQD� H� GL� QXRYR�� WLUL� LO� FROOR�� FFUUDDFFNN H� GL� QXRYR�� H�FRVu� ILQR� DOOD� ILQH� GHO� WXUQR��$EEDWWLDPR�XQD� JUDQ� TXDQWLWj�GL�SROOL� FROWLYDWL�QHOOH�YDVFKH�ELRORJLFKH�GD�TXDOFKH�DIILOLDWD�GHOOD�6HFWRU� )HHGLQJ� � FKH� q� D� VXD� YROWD� XQD� EUDQFD� GHOOD�0\RWHFV�6\VWHPV��3UREDELOPHQWH�TXDOFKH�DPPLQLVWUDWRUH�GHOHJDWR�GHOOD�VRFLHWj�DIILOLDWD�ULHVFH�D�GLURWWDUH�GLHFL�R�XQGLFL�FDULFKL�DO�PHVH�H�OL�FRQWUDEEDQGD�WUDPLWH�OD�JHQWH�SHU�FXL�ODYRULDPR�QRL�2YYLDPHQWH�� 5,&$0%,� (� 6&$57,� q� VROR� XQD� VFULWWD� GL�FRSHUWXUD�� R� SL�� VHPSOLFHPHQWH� OD� YHFFKLD� TXDOLILFD� GHO�FDSDQQRQH�6RQR�DUULYDWR�D�FRQWDUH�ILQR�D�GXHPLODVHLFHQWR�FROOL�WLUDWL�LQ�XQD�JLRUQDWD�GL�ODYRUR��VRODPHQWH�LR��&RQ�TXHOOL�GL�6O\��VWLDPR�D�FLQTXHPLODGXHFHQWR��1RQ�q�XQD�TXDQWLWj�DGHJXDWD�DOOD�SDJD�FKH�FL�SDVVD�LO�6LJ��6QHLGHU�� SUREDELOPHQWH�q�OXL�FKH�ID�D�PH]]L�FRQ� O·DPPLQLVWUDWRUH�FRQWUDEEDQGLHUH�� 0D� QRQ� PL� SRVVR�ODPHQWDUH��SHUFKp� F·q�XQ� VDFFR�GL�JHQWH�FKH�VH� OL� VRJQD� L� VROGL�FKH�YHGR�LR��$OPHQR��WXWWL�QRL�FKH�ODYRULDPR�TXL�� H�QRQ�VLDPR�
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SRFKL� � SRVVLDPR� SHUPHWWHUFL� GL� ULVSDUPLDUH�� SDJDUH� O·DIILWWR� H�FRQFHGHUFL�TXDOFKH�VYDJR�6O\��LQYHFH��QRQ�q�VRGGLVIDWWR��1RQ�VDUj�PDL�VRGGLVIDWWR�2JQL�JLRUQR��GXUDQWH�OD�SDXVD�SUDQ]R��FKLHGR�D�6O\�SHUFKp�LO�6LJ�� 6QHLGHU� R� L� QRVWUL� SDGURQL� R� FKLXQTXH� VLD� LQWHUHVVDWR� LQ�TXHVWD�DWWLYLWj��QRQ�DEELDQR�PHVVR�GHOOH�PDFFKLQH�D�IDUH�TXHVWR�ODYRUR�H OXL�PL�ULVSRQGH��� 3HUFKp�VDUHEEH�LQXWLOH�H�GLVSHQGLRVR�FRVWUXLUH�XQD�PDFFKLQD�SHU�VYROJHUH�XQ�FRPSLWR�FRVu�VWXSLGR�(VDWWR�� q� SHU� VYROJHUH� FRPSLWL� VWXSLGL� FKH� VHUYRQR� JOL�XRPLQL��Ë�SHU�TXHVWR�FKH�QRL�XRPLQL�VWLDPR�DQFRUD�DO�PRQGR��Ë�SHU�TXHVWR�FKH�FL�SHUPHWWRQR�GL�VWDUH�DQFRUD�DO�PRQGR��QHOOH�QRVWUH�FDVH�GL�PHUGD��FRQ�OH�QRVWUH�IDPLJOLH�H� L�QRVWUL� ODYRUL�GL�PHUGD��QRQRVWDQWH�WXWWR�DQFKH�JUDWLILFDQWL�
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8RPR�
6O\�HG�LR�XVFLDPR�GDOOD�5,&$0%,�( 6&$57,�DOOH�VHL�GHOOD�VHUD��FRQ�XQ�SDLR�GL�SROOL�RPDJJLR�GHOOD�GLWWD��PRQWLDPR�VXOOD�+DUYHVW%LNH�VHQ]D�IDUL�H�WRUQLDPR�D�FDVD��6XOOD�YLD�GHO�ULWRUQR��FRO� IUHGGR�FKH�q�SL��FDWWLYR�H�EDVWDUGR�GHOOD�QHEELD�PDWWXWLQD��6O\�SXQWXDOPHQWH�VL�IHUPD�D�PHWj�VWUDGD��VPRQWD�GDOOD�PRWR�HG�HQWUD�LQ�XQ�EDU�FKH�SX]]D�GL�IULWWXUD�H�VLJDUHWWH�SHU�VFDOGDUVL�FRQ�XQD�JUDSSD��LR�OR�VHJXR�H�FL�PHWWLDPR�DG�XQ�WDYROR�IDWWR�FRQ�OH�FDVVHWWH�SHU�OD�IUXWWD��/XL�WLUD�IXRUL�GDO�SRUWDRJJHWWL�GHOOD�JLDFFD�GD� PRWRFLFOLVWD� XQ� SLQVRIW�� q� LO� 0DQLIHVWR� *HQHWLFR�� 6H� OR�LQQHVWD�SHU�XQ�SDLR�GL�VHFRQGL��SRL�OR�SDVVD�D�PH�,O� 0DQLIHVWR� *HQHWLFR� q� VHYHUDPHQWH� YLHWDWR� LQ� WXWWR� LO�3DHVH�� PD� QHO� SRVWR� LQ� FXL� YLYLDPR� H� ODYRULDPR� QRL� q� IDFLOH�ULPHGLDUQH�TXDOFKH�FRSLD��DQFKH�SHUFKp��FRQ�WXWWD�SUREDELOLWj��q�LQ�SRVWL�FRPH�TXHVWR�FKH�YLHQH�SURGRWWR�
&RPSDUH� LO� YLVR� LQ� JUDILFD� VLOLFRQ� GL� 8RPR�� Ë� LO� YROWR�LQHVLVWHQWH� FKH� KDQQR� VWXGLDWR� H� GLVHJQDWR� L� UHODWRUL� GHO�0DQLIHVWR� *HQHWLFR�� 6L� WUDWWD� GL� XQ� LQGLYLGXR� VXL� TXDUDQWD��FDSHOOL� FRUWL� H� VSHWWLQDWL�� ]LJRPL� H� WDJOLR� GHOO·RYDOH� VSLJRORVL��FRPH�VH�OD�YLWD DYHVVH�YROXWR�VHJQDUH�SHU�VHPSUH�VXO�VXR�YROWR�XQ� DYYHQLPHQWR� FKH� QRQ� FL� q� GDWR� FRQRVFHUH�� 8RPR� QRQ�VRUULGH� PDL�� q� VWDWR� FRQFHSLWR� SHU� IDU� LGHQWLILFDUH� QHOOD� VXD�LFRQD�WXWWL�L�IHGHOL�DOOD�FDXVD�H�SHU�LQFXOFDUH�LQ�ORUR�LO�GHVLGHULR�GL�HPHUVLRQH�0L� SLDFHUHEEH� FRQRVFHUH� LO� JHQHUH� GL� SHUVRQD� FKH� QH� KD�HODERUDWR� LO� ZLUH� IUDPH� H� TXDOH� VWXGLR� F·q� VWDWR� VRWWR� TXHVWR�IHQRPHQR�WDQWR�FRLQYROJHQWH�8RPR� DWWDFFD� LO� VXR� PRQRORJR� FRQ� OD� YRFH� GLJLWDOH��DQFK·HVVD�VWXGLDWD�ILQ�QHL�PLQLPL�SDUWLFRODUL�!0$1,)(672� *(1(7,&2� YRO�� �����
(NSVZJ�XJSXN�FGGNFRT�STN�UT[JWN�ZRFSN�,QN�XHNJS_NFYN�INHTST�IN�F[JWSJ�XHTUJWYT�ZS�FQYWT�UFNT�XYZINFSIT�LQN�FSNRFQN�J�N�(W^T�
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6ZJXYN�ITYYTWN�INHTST�HMJ�XJ�N�UT[JWN�ZRFSN�STS�MFSST�XJN�T�XJYYJ�XJSXN�³�XTQT�UJWHM´�LQN�RFSHFST�LQN�TWLFSN�FIFYYN��UJWHM´�NQ�STXYWT� HJW[JQQT� XFWJGGJ� FSHMJ� UWJINXUTXYT� F� UJWHJUNWJ� HJWYJ�XJSXF_NTSN� NS� UNÃ�� &QQTWF� XN� XTST� RJXXN� F� KFGGWNHFWJ� VZJN� IZJ�TWLFSN� HMJ� HN� RFSHFST� J�� HMN� [ZTQJ�� IF� TLLN�� XJ� QN� UZ¼� KFW�NRUNFSYFWJ�8J�QN�XTST�KFYYN�NRUNFSYFWJ�NS�RTQYN�J�QnNIJF�³�UNFHNZYF��HTRJ�LQN�NSSJXYN�IF�HNGJWXUF_NT�FSSN�KF�J�N�YJQJKTSN�HJQQZQFWN�FSHTWF�UWNRF�(TX·�� TLLN� QF� HN[NQY«� ³� XYFSIFWIN__FYF� HTS� Qn-TRT� 8FUNJSX�2^TYJH��6ZJXYT�XNLSNKNHF�HMJ�NQ�RTSIT�[F�F[FSYN�LWF_NJ�F�VZJN�IZJ�KTYYZYN�XJSXN�NS�UNÃ��*�NS�HZQT�F�HMN�STS�XJ�QN�UZ¼�UJWRJYYJWJ�6ZJXYT�³�VZJQQT�HMJ�MFSST�IJHNXT�N�UTQNYNHFSYN�IJn�RNJN�HTLQNTSN��*�IN�UTQNYNHFSYJ�HJ�SJ�KTXXJ�FSHMJ�XTQYFSYT�ZST�HTS�HNSVZJ�XJSXN�J�GFXYF��3T��XTST�YZYYN�-TRT�8FUNJSX�2^TYJH�(TX·��HMN�MF�HNSVZJ�XJSXN�J�GFXYF�STS�MF�INWNYYT�FI�ZS�QF[TWT�UJWHM´ KNXNHFRJSYJ� NSHFUFHJ� IN� GFIFWJ� FLQN� NSYJWJXXN� IJQQF�HTRZSNY«��6ZJXYT�[ZTQ�INWJ�HMJ��XJ�XJN�IN[JWXT��YN�FYYFHHMN�FQ�KNXHMNT�J�HWJUN��UJWHM´�STS�XJN�GZTST�FI�FQYWT�;N� QFXHNFST� FSIFWJ� FQQF� IJWN[F� J� HTSYNSZJWFSST� F� KFWQT� KNSHM´�STS� XFWJYJ� YZYYN� JXYNSYN�� UJWHM´� QT� XYFSIFWI� FIJXXT� ³� Qn-TRT�8FUNJSX�2^TYJH�J� YZYYT�VZJQQT�HMJ�Hn³�IN�IN[JWXT�J� NSKJWNTWJ�STS�IJ[J�JXXJWJ�HTSXNIJWFYT�&QRJST� JXNXYJXXJ� ZSF� QJLLJ� FSYNHTXYNYZ_NTSFQJ� HMJ� [NJYF� N�RFYWNRTSN� YWF� QJ� IZJ� LJSNJ�� ZSF� QJLLJ� NSLNZXYF� FQQF� VZFQJ�FUUJQQFWXN�� 2F� STS� Hn³�� UJWHM´� STS� HJ� Sn³� GNXTLST�� )TSSJ� J�ZTRNSN�8FUNJSX�2^TYJH�STS�XN�KFSST�SJFSHMJ�XKNTWFWJ�IFQQnNIJF�IN�UTYJW� FRFWJ�ZS� MTRT� XFUNJSX��8FWJGGJ� UJW� QTWT� HTRJ� XUTXFWJ�ZS�HF[FQQT��T�ZSF�QFRUFINSF��*�UTN�� QnFRTWJ�UJW�QF�IN[JWXNY«�³�ZS�HTSHJYYT�YWTUUT�WTRFSYNHT�UJW�LQN�FSSN�HMJ�XYNFRT�[N[JSIT�
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&RNHN��XFUUNFYJ�HMJ�HTSYWT�VZJXYN�NSIN[NIZN�Hn³�XTQT�QF�[NTQJS_F��5JWHM´�QnZSNHT�RTIT�UJW�TGGQNLFWQN�F�XJSYNW[N�³�ZXFWJ�QF�KTW_F��UJW�VZFSYT�� UWTGFGNQRJSYJ�� FSHMJ� NS� VZJQ� HFXT� XN� WNKNZYJWJGGJWT� IN�ZXFWJ�QJ�QTWT�TWJHHMNJ�J�HMNZIJWJGGJWT�LQN�THHMN�7JSIJYJ[JSJ�HTSYT�8J�[TLQNTST�QF�[TXYWF�RTWYJ��FQQTWF�³�LNZXYT�[TQJWJ�QF�QTWT�
/D�VROLWD�ILOLSSLFD��PD�VRQR�SDUROH�FKH�VHUYRQR�D�IDUFL�FDSLUH�FRVD�VLJQLILFD�YLYHUH�GD�XRPLQL�HVWUDQHL��Ë�PROWR�XWLOH�FDSLUH�LO�SURSULR�UXROR�DOO·LQWHUQR�GHOOD�VRFLHWj��6O\�LQWHUSUHWD�L�PHVVDJJL�GHO�0DQLIHVWR� FRPH�XQ·LQFLWD]LRQH�DOOD� ULYROWD�� LR�FUHGR�FKH�VL�GHEED� LQWHUSUHWDUH� LQYHFH� FRPH� XQ� PRGR� SHU� DFFHWWDUH� OD�SURSULD�LQIHULRULWj�H�YLYHUH�VHQ]D�ULPRUVL�Qp�LQYLGLH��Ë�DQFKH�OD�PLD� UHOLJLRQH� D� IDUPHOR� SHQVDUH�� 6R� EHQH� FKH� VH� GRYHVVL� PDL�ULXVFLUH�DG�DUULYDUH�LQ�7LEHW��GRYUz�ULVSHWWDUH�OH�UHJROH�GHO�SRVWR�H�� WUD� OH� VHGLFL� UHJROH�� FH� QH� VRQR� GXH� FKH� UHFLWDQR��RQRUD� JOL�DQ]LDQL�H�L�QRELOL�GL�QDVFLWD H�ULVSHWWD�LO�YLUWXRVR�Ë� LPSRVVLELOH� DFFHWWDUH� TXHVWH� UHJROH� VRODPHQWH� DOO·LQWHUQR�GHO�7LEHW�� VR�EHQH�GL�GRYHU�HVVHUH� LQ�JUDGR�GL�DFFHWWDUOH�DQFKH�RUD� VH� YRUUz� FUHGHUFL� IHUPDPHQWH� LQ� IXWXUR� H� FRVu� ULVSHWWR� H�RQRUR� O·+RPR� 6DSLHQV� 0\RWHF� FRPH� QRELOH� H� YLUWXRVR� H� LQ�TXHVWR�LO�0DQLIHVWR�*HQHWLFR�PL�q�PROWR�XWLOH�� 6WD� DUULYDQGR� LO� JLRUQR� LQ� FXL� ULXVFLUHPR� D� ODQFLDUH� XQ�PHVVDJJLR�QHOO·HWHUH� � GLFH�XQD�YRFH� LPSDVWDWD�D� IUDPPHQWL�GL�WRDVW�H�ELUUD�QD]LRQDOH��� 7XWWL�VDUDQQR�FRVWUHWWL�DG�DVFROWDUFL�6O\� VROOHYD�JOL�RFFKL� FRPSLDFLXWR�H�PL�VSLQJH�FRO�JRPLWR�� �'u��4DUO� � OH SDOOH� GHL� VXRL� RFFKL� VRQR� ELDQFKH� SL�� GHOOH�PLH��IRUVH�SHUFKp�OXL�q�QHJUR��� &UHGL�FKH�FL�ULXVFLUDQQR�D�PDQGDUH�LO�PHVVDJJLR�LQ�HXURYLVLRQH"0HQWUH�WUDFDQQD�OD�JUDSSD�LQ�DWWHVD�GL�XQD�ULVSRVWD�SRVLWLYD��LR�PL� JXDUGR�DWWRUQR� H� FRPH�RJQL� VHUD�PL� UHQGR� FRQWR FKH� OD�YLWD� GL� WXWWL� QRL�� DQFKH� GHOOD� JHQWH� IRUWXQDWD� H� GHL� SRWHQWL�� VL�OLPLWD�D� VLJQLILFDUH�� VRSUDYYLYHQ]D�� ,R��6O\��$VD�H� WXWWL� JOL� DOWUL�FKH�SDVVDQR�OD�SURSULD�YLWD�LQ�TXHVWL�OXRJKL��VRSUDYYLYLDPR�FRQ�XQ�ODYRUR�FKH�FL�ID�VFKLIR��LQ�XQ�PRQRORFDOH�FKH�FL ID�VFKLIR��LQ�XQ� TXDUWLHUH� FKH� FL� ID� VFKLIR�� (� DOORUD� LPPDJLQR� GL� HVVHUH� XQ�
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ULFFR�PDJQDWH�GHOO·HQHUJLD�([DFKURPH��FRQ�XQD�GHFLQD�GL�YLOOH�VSDUVH�SHU� LO�JORER��XQ�ODYRUR�LPSRUWDQWH��SHU�QLHQWH�IDWLFRVR�H�VHQ]D� UHVSRQVDELOLWj�� VDUHEEH� DQFKH� TXHOOD� VRSUDYYLYHQ]D��7XWWL��XRPLQL�� OHJJL��PDFFKLQH��7XWWL�WHQWDQR�GL�DPPD]]DUWL�LQ�XQ�PRGR�R�QHOO·DOWUR�� ILVLFDPHQWH�R�PHQR� H� WX� VRSUDYYLYL� DOOD�PHJOLR��$QFKH�'LR�WHQWD�GL�DPPD]]DUWL�H�WX�FRQWLQXL�D�VIRU]DUWL�GL� VRSUDYYLYHUH�� 6RSUDYYLYL� SHU� VRSUDYYLYHUH�� q� XQD� IXQ]LRQH�ILQH�D�Vp�VWHVVD�SHUFKp��TXDO�q�OR�VFRSR"� 6O\��TXDO�q�OR�VFRSR"6O\� QRQ� OR� VD�� SHU� OXL� OR� VFRSR� q� ULEDOWDUH� WXWWR�� 6O\�VRSUDYYLYH�FRPH�WXWWL�QRL�DOWUL��PD�VL�LOOXGH�GL�DYHUH�XQR�VFRSR��8QD�YROWD�FKH�VDUj�ULXVFLWR�D�ULEDOWDUH�WXWWR�� R�FKH�TXDOFXQR�DO�SRVWR�VXR�OR�DYUj�IDWWR��QRQ�q�TXHVWR�LO�SXQWR��SHU�OXL�EDVWD�FKH�DFFDGD�� QRQ� LPSRUWD� FRPH�� VDUj� FRQYLQWR� FKH� LO� PHULWR� HUD�DQFKH�VXR���� LO�JLRUQR�LQ�FXL� O·+RPR�6DSLHQV�0\RWHF�QRQ�DYUj�SL�� YDORUH� Qp� SRWHUH�� 6O\� FRQWLQXHUj� D� VRSUDYYLYHUH� DQFKH� VH�VDUj� VWDWR� HOHWWR� SUHVLGHQWH� LQWHUQD]LRQDOH�� &RQWLQXHUj� D�VRSUDYYLYHUH� SHU� LO� VXR� QXRYR� VFRSR� H� VH� ULXVFLUj� PDL� D�FRPSUHQGHUH�FKH�VWD�VROR�VRSUDYYLYHQGR�H�FKH�DYHUH�XQR�VFRSR�QRQ� VLJQLILFD� DOWUR� FKH� VRSUDYYLYHUH«� %H·�� QRQ� OR� VR� FRPH�UHDJLUj�4XL�PROWD� JHQWH� KD� OR� VFRSR GL� ODYRUDUH� VRGR�� ULVSDUPLDUH�XQ�EHO�SR·�GL�TXDWWULQL� H� IDUVL�RSHUDUH�SHU�GLYHQWDUH�+60��0D�QRQ�KDQQR�FDSLWR�FKH�q�LQXWLOH�DYHUH�GXH�VHQVL�LQ�SL��VH�QRQ�VL�q�LQVHULWL�QHO�FLUFXLWR��4XDQGR�WXWWL� ORUR�DYUDQQR�RWWHQXWR�TXHOOR�FKH�FHUFDQR��TXDQGR�DYUDQQR�UDJJLXQWR�OR�VFRSR��WXWWL�LQVLHPH�FRVWLWXLUDQQR�OD�FODVVH�SL��EDVVD�H�GLVSUH]]DWD�GHOOD�FDVWD�+RPR�6DSLHQV�0\RWHF�� 5LEDOWDUH�OD�VLWXD]LRQH�� ULVSRQGH�6O\�3DJKLDPR� OH� GXH� JUDSSH� H� ULPRQWLDPR� VXOOD� PRWR� SHU�VIUHFFLDUH�QHO�IUHGGR�YHUVR�FDVD�
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6H[\�
/D�SULPD�FRVD�FKH�IDFFLR�TXDQGR�ULHQWUR�q�LQJLQRFFKLDUPL�GL�IURQWH� DOO·DOWDUH��PHGLWDUH�QHOOD� SRVL]LRQH�GHO� ORWR� H� UHFLWDUH� OH�PLH� SUHJKLHUH� SHU� XQ·RUD� EXRQD�� $OWUH� SHUVRQH� IDQQR� VSRUW��XVDQR�OD�5HWH��JXDUGDQR�XQ�ILOP��,R�SUHJR�JOL�GHL�H�OH�DQLPH�GHL�SROOL� FKH KR� XFFLVR� GXUDQWH� LO� JLRUQR�� EUXFLR� EDVWRQFHOOL�G·LQFHQVR�SHU�SRWHU�JXLGDUH�OH�ORUR�DQLPH��Ë�FRPH�XQ�HVHUFL]LR�SHU�PDQWHQHUPL�LQ�IRUPD�H�SXULILFDUPL�4XDQGR�KR�WHUPLQDWR�PDQJLR�TXHOOR�FKH�(ULQD�KD�SUHSDUDWR�SHU�FHQD��SRL�HVFR�D� IDUH�GXH�FKLDFFKLHUH�FRQ� L�SHUGLWHPSR�GHO�EDU�� EHYR� XQ�SDLR�GL� ELUUHWWH� H� WRUQR� D�FDVD�JLXVWR�DOOH�XQGLFL��SHU�GRUPLUH�H�ULFRPLQFLDUH�WXWWR�O·LQGRPDQL��$�YROWH�$VD�F·q��D�YROWH�QR��0D�(ULQD�� OHL�q� VHPSUH�SUHVHQWH�SHU�HVVHUH�JHQWLOH� LQ�PDQLHUD�LQRSSRUWXQD�(ULQD� q� XQD� UDJD]]D� VLOHQ]LRVD�� DQFKH� EHOOD�� PD�LQTXLHWDQWHPHQWH� PRUERVD�� RJQL� YROWD� FKH� OD� JXDUGR� PL� GD�O·LGHD� FKH� YRJOLD� VDOWDUPL� DGGRVVR� SHU� VFRSDUH� FRPH� VL� ID� FRQ�O·RJJHWWR�GHO� SURSULR�GHVLGHULR�� FRPH� VH� LQYLGLDVVH� LO� JHQHUH�GL�UDSSRUWR�FKH�F·q�WUD�PH�HG�$VD�/D� JHQWH� LQYLGLRVD� q� TXHOOD� GHOOD� SHJJLRU� VSHFLH� DO�PRQGR��/D�PLD�UHOLJLRQH�PL�ID�FUHGHUH�FKH�WXWWL�JOL�XRPLQL�VLDQR�XJXDOL��L� SUHWL� H� L� FRPPHUFLDQWL�� L� VDJJL� H� L� SROLWLFL� H� FKH� YDGDQR�JLXGLFDWL�XQLFDPHQWH�SHU�OH�ORUR�LQWHQ]LRQL�H�OH�ORUR�D]LRQL�/·LQYLGLD� q� LQ� YHULWj� XQ� JUDYH� PDOHVVHUH� GHOO·DQLPR� H�QHVVXQR�QH�FRQRVFH�LO�ULPHGLR��'L�LQYLGLD�VL�SXz�PRULUH�
$VD�7RUQD�WDUGL��YHUVR�OH�GXH�GL�QRWWH�H��EUDQGHQGR�OD�PD]]D�GL�IHUUR�� VL�PHWWH�D� IDUH�XQR�GL�TXHL� VXRL� OXQJKL�PRQRORJKL�FKH�q�GLIILFLOH� DSSUH]]DUH�� Ë� FRVu� FRQIXVD� TXDQGR� ULHQWUD� GDO� WXUQR�OXQJR�H�LR�FRVu�DVVRQQDWR�� 7XWWL� L�PDVFKL� FKH�HQWUDQR� LQ�XQ� VH[\� VKRS� VL� FUHGRQR�GL�SRWHU�VFRSDUH�FRQ�OD�FDVVLHUD��&UHGRQR�GL�HQWUDUH��DOOXQJDUH�XQ�SDLR� GL� SH]]L� GD� FHQWR� VXO� EDQFR� H� IRWWHUH�� &UHGRQR� FKH� OH�FDVVLHUH�GHL�VH[\�VKRS�OD�GDQQR�YLD�SHU�XQ�SDLR�GL�FHQWRQL��(G�q�SURSULR�FRVu��VEDWWRQR�L�VROGL�VXO�EDQFR�H�OH�FDVVLHUH�GDQQR�ORUR�
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XQD� (UQLH� +DUYHVW� WUD� OH� SDOOH�� XQD� GL� TXHOOH� PD]]H� GL� IHUUR�XVDWH� QHOOH� $UHQH� %UXWDOL�� XQD� PD]]D� GD� SURIHVVLRQLVWL�� 'L�VROLWR�XQD�(UQLH�+DUYHVW�WUD�L�JLRLHOOL�/·LQFLSLW� KD� IDWWR� VYHJOLDUH� (ULQD�� OR� VR� SHU� DELWXGLQH� H� OR�FDSLVFR� GDL�PRYLPHQWL� LQFRQVXHWL� FKH� VL� LQGLYLGXDQR� GLHWUR� LO�VpSDUp�DUWLJLDQDOH�GHO�VXR�OHWWR��4XHVWR�q�O·XQLFR�PRPHQWR�GHOOD�JLRUQDWD�LQ�FXL�PL�VHQWR�SHUIHWWDPHQWH�VLQFURQL]]DWR�FRQ�OHL� 'D�XQ�SURIRQGR�5(0��SDVVLDPR�EUXVFDPHQWH�DOOD�IDVH�GL�ULVYHJOLR��SUHFLSLWDWL�QHOOD� FRQGL]LRQH�GL�QRQ�SRWHU�SL��SUHQGHUH�VRQQR�H�GRYHU�DVFROWDUH�WXWWH�OH�ODJQH�GL�$VD�� ,� PDVFKL� QRQ� IDQQR� SDUWH� GHO� JHQHUH� XPDQR� � FRQWLQXD�LPSHUWHUULWD��� *OL�XRPLQL�QH�IDQQR�SDUWH��L�PDVFKL�QR��,�PDVFKL�KDQQR�L�WHVWLFROL��JOL�XRPLQL�KDQQR�OH�SDOOH��$L�PDVFKL�LO�SLVHOOR�JOL� VL� DUPD� LQ� FRQWLQXD]LRQH�� QHL�PRPHQWL�PHQR� RSSRUWXQL� H�QHOOH� RFFDVLRQL� SL�� LQDVSHWWDWH�� DQFKH� LQ� PHWURSROLWDQD� R� D�FROD]LRQH��(�QHL�OXRJKL�PHQR�RSSRUWXQL��GL�VROLWR��$JOL�XRPLQL�JOL�VL�DUPD�VROR�TXDQGR�VHUYH��,�PDVFKL�HQWUDQR�LQ�XQ�VH[\�VKRS�H� ULPHGLDQR� XQD� UDQGHOODWD� QHL� FRJOLRQL�� JOL� XRPLQL� UHVWDQR� D�FDVD�H�VL�WLUDQR�XQD�VHJD��/H�GRQQH�LQ�XQ�VH[\�VKRS"�/H�GRQQH"�/H�GRQQH�QRQ�FUHGRQR��QHDQFKH�VH�OR�VRJQDQR��GL�SRWHU�VFRSDUH�FRO� FRPPHVVR� SDOHVWUDWR�� IRUVH� QHDQFKH� OR� YRJOLRQR�� /RUR�JXDUGDQR�OD�PHUFH��FKLHGRQR�TXDOFRVD�GL�SDUWLFRODUH��PDWHULDOH�VRILVWLFDWR�� URED� GL� FODVVH�� LO� EHO� UDJD]]R� GDOOR� VWLSHQGLR�PHVFKLQR� OH� VHUYH� FRPH� XQ� VXGGLWR�� OH� PDQGD� VX� GL� JLUL�IDFHQGROH� VHQWLUH� GRPLQDWULFL� H� ORUR� HVFRQR� GDO� QHJR]LR� FRQ�XQD� EXVWD� SLHQD� GL� URED� GD� SHWWLQJ� SUHPDWULPRQLDOH�� 6H� VRQR�OHVELFKH�� SRL�� QRQ� IDQQR� DOWUR� FKH� DQGDUH� DO� UHSDUWR� YLGHR��VHQ]D� IDUWL� SHUGHUH� WHPSR� VFDSSDQR� D� SUHQGHUH� XQ� ILOP� GRSR�PH]]·RUD�GL�LQGHFLVLRQH��SDJDQR�H�YDQQR�YLD�Ë� LQVRSSRUWDELOH� TXDQGR� ID� TXHVWL� PRQRORJKL�� &KLXQTXH�ULXVFLUHEEH�D�SHUFHSLUH�LO�VXR�JUDGR�GL�LQVRGGLVID]LRQH��0D�QRQ�FL� VL� SXz� DVSHWWDUH� SL�� GL� WDQWR� GDOOD� YLWD� FKH� VL� ID� GD� TXHVWH�SDUWL��Ë�SHU�TXHVWR�FKH�VSHVVR�PL�YLHQH�YRJOLD�GL�JULGDUH��$VD��VPHWWLOD�� VLDPR�VWURQ]L� FKH�DIIRJDQR� LQ�XQ�PDUH�GL�PHUGD��7X�KDL� XQ� ODYRUR� LQ� FLWWj�� VHL� SL�� IRUWXQDWD� GHOOD� JUDQ� SDUWH� GL�TXHVWD�JHQWH��QRQ�WL�SXRL�ODPHQWDUH�
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0D�QRQ�SUHWHQGHUHWH�GL�SRWHU�UDJLRQDUH�FRQ�XQD�SHUVRQD�GHO�JHQHUH��YHUR"�4XHO�JHQHUH�GL�SHUVRQD�FKH�ID�XQ�DFFXUDWR�HOHQFR�GHL�WLSL�GL�VRJJHWWL�FKH�IUHTXHQWDQR�LO�QHJR]LR�� ,� PDVFKL� FKLHGRQR� GL� SRWHU� DFTXLVWDUH� URED� FRVWRVLVVLPD�FRPH� VHFUH]LRQL� YDJLQDOL�� VTXLUWLQJ� H� FRPSRVWL� GL� IRVIDWDVL�DFLGD�� 5RED� GD� YHUL� GHYLDWL�� 6SHQGRQR� VRPPH� LQFUHGLELOL� GL�GHQDUR��DQFKH�L�ULVSDUPL�GL�XQ�SDLR�GL�PHVL��2UGLQDQR�SURGRWWL�G·LPSRUWD]LRQH�� KDQQR� FRQWDWWL� SHUVRQDOL� FRQ� L� QRVWUL� IRUQLWRUL�GL� 5RWWHUGDP� H� VL� IDQQR� PDQGDUH� FRVH� FKH� TXL� LQ� ,WDOLD� QRQ�DEELDPR� PDL� LPPDJLQDWR�� /H� GRQQH� VL� OLPLWDQR� D� FRPSUDUH�OLQJHULH� H� DWWUH]]DWXUD� VDGRPDVR�� RSSXUH� YLGHR�� ,� JLRYDQL�PDVFKL� HQWUDQR� SHU� SLJOLDUWL� SHU� LO� FXOR�� IDUVL� TXDWWUR� ULVDWH� H�ULPHGLDUH� DQFKH� ORUR� XQD� EXRQD� GRVH� GL� EDVWRQDWH� WUD� L�FRJOLRQL�� 0HQWUH� OH� JLRYDQL� GRQQH� VH� QH� UHVWDQR� D� FDVD� D�PDVWXUEDUVL�5LHVFH�D�IDUWL�YHQLUH�XQ�FRPSOHVVR�GL�FROSD�DQFKH�VH�QRQ�VHL�PDL�HQWUDWR�LQ�XQ�VH[\�VKRS�� 1H� HVFH� IXRUL� FKH� L� PDVFKL� YHQJRQR� DO� VH[\� VKRS� SHU�WRUQDUH� D� FDVD� H� SDVVDUH� XQ·DOOHJUD� VHUDWD� GD� VROL�� /H� GRQQH�YHQJRQR� DO� VH[\� VKRS� SHU� SDVVDUH� XQ·DOOHJUD� VHUDWD� LQ�FRPSDJQLD��7XWWD�TXHVWD�JHQWH��TXHVWL�PDVFKL�H�TXHVWH�IHPPLQH�YDQQR�H�YHQJRQR�GDL�QHJR]L�GL�DUWLFROL�VH[\�XQD�YROWD�DO�PHVH��IDQQR� LO� SLHQR�� WRUQDQR� DOOD� ORUR�YLWD�H� VL� ULSUHVHQWDQR� LO�PHVH�GRSR��1H�FRQRVFR�WDQWL�� WDQWH�IDFFH�FKH�HQWUDQR�HG�HVFRQR�GDO�QHJR]LR� LQ FRQWLQXD]LRQH�� H� VHPSUH� OH� VWHVVH� IDFFH�� 0D� QRQ�FRQRVFR� L� ORUR� QRPL�� Ë� EHQH� WHQHUH� XQ� DPSLR� PDUJLQH� GL�UHVSLUR� WUD�PH�H� ORUR��SHUFKp�VRQR�WLSL�FKH�VH�JOL�GDL�XQ�GLWR�VL�SLJOLDQR� WXWWR� LO� EUDFFLR�� VL� SUHQGRQR� WURSSH� FRQILGHQ]H� H� WL�WRFFD�UHDJLUH�EUXVFDPHQWH�SHU�VFUROODUWHOL�GL�GRVVR��*HQWH�FKH�VH�VROR� JOL� GLFL� FRPH� WL� FKLDPL�� SUHWHQGRQR� TXHVWR� PRQGR� H�TXHOO·DOWUR��FKLHGRQR�VFRQWL�GD�FDSRJLUR��RPDJJL�GHOOD�GLWWD�H�WL�IDQQR� SHUGHUH� OD� IDFFLD� FRQ� WXWWR� LO� UHVWR� GHOOD� FOLHQWHOD�� 7L� VL�YRJOLRQR�DQFKH�SRUWDUH�D�OHWWR�FRQ�GXH�SH]]L�GD�FHQWR�� ,R�VRQR�XQ�PDVFKLR�R�XQ�XRPR"�� FKLHGR�DQFRUD�LQWRQWLWR�GDO�VRQQR�� 7X� VHL� XQ� XRPR� � H� PL� PRQWD� VRSUD� D� FDYDOFLRQL� SHU�VFRSDUH�



��

4XDQGR� VFRSD�� $VD� ID� XQ� VDFFR� GL� EDFFDQR�� VEUDLWD�� GLFH�FRVH�SULYH�GL� VHQVR�H�D�YROWH� UXJJLVFH�SXUH�� ,Q�RFFDVLRQL� FRPH�TXHVWH��OD�SUHVHQ]D�GL�(ULQD�PL�LQIDVWLGLVFH�$GHVVR��DG�HVHPSLR��VRQR�VLFXUR�FKH�FL�VWD�VSLDQGR��PD�$VD�QRQ�VH�QH�ID�XQ�SUREOHPD��OHL�GLFH�FKH�VH�DOOD�QRVWUD�DPLFD�QRQ�YD�EHQH�TXHO�FKH�VXFFHGH�LQ�FDVD��SXz�VHPSUH�DQGDUVHQH��Ë�LQ�TXHVWL�PRPHQWL�FKH�(ULQD�GD� O·LGHD�GL�HVVHUH� LQTXLHWDQWHPHQWH�PRUERVD�� 6HQWLUH�TXHL� VXRL�RFFKL� FKH� WL� VSLDQR� H� VDSHUH� FKH� VL�VWD� PDVWXUEDQGR�� q� XQD� OLPLWD]LRQH� DOOH� SURSULH� IDQWDVLH�HURWLFKH��q�FRPH�HVVHUH�$GDPR�HG�(YD�H�VDSHUH�FKH�'LR�JXDUGD�WXWWR�TXHOOR�FKH VXFFHGH�SHUFKp�OXL�RUPDL�QRQ�KD�SL��QLHQWH�GD�IDUH�� 0DJDUL� SRL� QRQ� WL� GLFH� QLHQWH�� PD� WL� VHQWL� LQ� FROSD� OR�VWHVVR�Ë� XQR� GHL�PRWLYL� SHU� FXL� VRQR� GLYHQWDWR� EXGGLVWD��'LR� KD�FUHDWR�TXHVWR�PRQGR�FRQ�JOL�XRPLQL�VROR�SHU�GLYHUWLUVL�XQ�SR·��3HU� OXL� GHYH� HVVHUH� FRPH� DQGDUH� DO� FLQHPD� R� JLRFDUH� FRQ� L�VROGDWLQL�� 6ROR� FKH� D� XQ� FHUWR� SXQWR� JOL� q� VIXJJLWD�GL�PDQR� OD�VLWXD]LRQH�H�KD� ODVFLDWR�LO�VXR�JLRFDWWROR�QHO�FDVVHWWR��FRPH�XQ�ILOH�LQXWLOH�FKH�QRQ�YRJOLDPR�FDQFHOODUH�GDOO·KDUG�GLVN�8QR� GL� TXHVWL� JLRUQL� GHYR� IDUH� XQ GLVFRUVR� D� TXDWWU·RFFKL�FRQ� (ULQD�� FKH� OD� VPHWWHVVH� GL� VSLDUH�� FKH� VL� IDFHVVH� SRUWDUH�TXDOFKH�DWWUH]]R�GDO�QHJR]LR��R�PDJDUL�VL�WURYDVVH�XQ�XRPR��Ë�IDVWLGLRVD�
4XDQGR� DEELDPR� ILQLWR�� $VD� VL� DO]D�� YD� LQ� EDJQR�� SRL� DO�IULJR�� SRL� WRUQD� VRWWR� OH� FRSHUWH� H� PL VXVVXUUD� PLDJRODQGR�� �9RJOLR�XQ�ILJOLR�8Q�PRPHQWR�GL�VLOHQ]LR�q�SURSULR�TXHOOR�FKH�FL�YXROH�GRSR�IUDVL� GHO� JHQHUH�� 6RQR� IUDVL� FKH� WL� VWURQFDQR� OD� YLWD� SHU� XQD�IUD]LRQH�GL�VHFRQGR��SHU�XQD�IUD]LRQH�GL�VHFRQGR�FUHGL�GL�HVVHUH�PRUWR� LQVLHPH� D� WXWWR� LO� UHVWR� GHO� PRQGR�� 8QD� LPPHQVD�JODFLD]LRQH�,O�SULPR� VRVSHWWR�q� FKH� LO� ILJOLR� VLD�JLj� LQ�DUULYR�SHUFKp�KDL�IDWWR� XQD� VWURQ]DWD�� SRL� UHDOL]]L� FKH� q� VROR� XQD� SURYRFD]LRQH��SHUFKp� VDL� FKH�QRQ� VHL� VWURQ]R�D� WDO�SXQWR�� ,QWHQGR� VWURQ]R�DO�SXQWR�GL�URYLQDUH�WUH�YLWH�
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$VD� q� PROWR� EHOOD� H� FUHGR� DQFKH� GL� DPDUOD�� 1RQ� YRUUHL�URYLQDUOH�OD�YLWD�(�SRL��RUPDL�q�ULVDSXWR�FKH�GDUH�DOOD�OXFH�XQ�ILJOLR�GL�TXHVWL�WHPSL� q� XQ� DWWR� GL� SXUD� FUXGHOWj�� &KH� WX� VLD� ULFFR� R� SRYHUR��IRUWXQDWR� R� PHQR«� q� LQGLSHQGHQWH� GD� WXWWR� FLz� PHWWHUH� DO�PRQGR�XQ� ILJOLR��6H�VHL�FUXGHOH�HG�HJRLVWD��PHWWL�DO�PRQGR�XQ�ILJOLR�0D�QRQ�q�TXHVWR�LO�SUREOHPD�SULQFLSDOH�� ,O�QRVWUR�UDSSRUWR�q�SHUIHWWR��QRQ�YRJOLR�URYLQDUOR�FRQ�XQ�EDPELQR��0L�SLDFL�FRVu�FRPH�VHL��9RL�GRQQH�FDPELDWH�TXDQGR�DYHWH� XQ� ILJOLR�� 2JQL� GRQQD� FKH� VWULQJH� LO� SURSULR� QHRQDWR� DO�SHWWR� PL� VHPEUD� XQD� SD]]D� LVWHULFD�� q� QHL� ORUR� RFFKL�� QHJOL�VJXDUGL��DFTXLVLWH�XQD�JURWWHVFD�FDSDFLWj�GL�RVVHUYDUH�OH�FRVH�LQ�PDQLHUD�GLYHUVD��VRSUDWWXWWR�GL�RVVHUYDUH�JOL�XRPLQL�LQ�PDQLHUD�GLYHUVD��0D�RVVHUYDWH�WXWWD�OD�YLWD�LQ�PDQLHUD�GLYHUVD��TXDVL�FRQ�RFFKL� GL� GLVSHUD]LRQH�� &·q� TXDOFRVD� GL� PRVWUXRVDPHQWH�LQVWDELOH�QHOOH�PDGUL�GHL�QHRQDWL��QRQ�SHQVL"�8QD�FHUWD�DULD�GL�SUHFDULHWj«�LQ�ELOLFR�WUD�OD�IROOLD�H�OD�FULVL�PLVWLFD�� H�TXL�FL�VWD�SURSULR� EHQH� XQ·DOWUD� SDXVD�� 8QD� EHOOD� SDXVD� SHU� GDUH� D�LQWHQGHUH� GL� DYHU� HVDXULWR� LO� GLVFRUVR�� TXDQGR� LQYHFH� QRQ� q�YHUR�� � &RQ� XQ� ILJOLR� QRQ� VDUHVWL� SL�� FRPH� VHL� DGHVVR��FDPELHUHEEH� WXWWR�� *XDUGD� &DQGHOD�� OHL� KD� O·DUURJDQ]D� GHOOH�GRQQH� LQFLQWH�� WL� VHPEUD�FKH� LR�SRWUHL�DPDUH�XQD�GRQQD�FRPH�&DQGHOD"� (� OD�PRJOLH� GHO� IDEEUR� DO� SLDQR� GL� VRSUD"� /D� WLSLFD�PDGUH�XWHULQD�IXRUL�GL�VHQQR�$VD�VL�YROWD�VX�XQ�ILDQFR�ULYROJHQGRPL�OD�VFKLHQD�H�WXWWR�LO�UHVWR�H�DVSHWWD�FRQ�JOL�RFFKL�VSDODQFDWL�FKH�LO�TXDGUDQWH�GHOOD�VYHJOLD�VHJQL�OH������
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6LFXUH]]D�
� 9XROH�XQ�ILJOLR�0L� DVSHWWDYR� FKH� VSXWDVVH� IXRUL� LO� VXR� VRUVR� GL� ELUUD� H��LQYHFH�� 6O\� FRQWLQXD� D� EHUH� H� VL� UDJJRPLWROD� LQ� YROWR� FRPH� VH�QRQ�DYHVVH�FDSLWR�GL�FRVD�JOL�VWLD�SDUODQGR�� $VD�YXROH�XQ�ILJOLR�GD�PH�Ë�FRPH�VH�YROHVVH�GLUH��H�FKH�PH�QH�IRWWH"0D� QRQ� OR� ID�� &L� SHQVD� VRSUD� SHU� XQ� SR·�� SRL� OD� SULPD�FD]]DWD�FKH�VSDUD�q�� � 6LHWH�IRUWXQDWL� WX�HG�$VD��0DL�YLVWR�XQD�FRSSLD�PHJOLR�DVVRUWLWD�� 4XHVWR�FRVD�F·HQWUD"Ë�HYLGHQWH��QRQ�OR�VD�QHDQFKH�OXL�)LQJHQGR�GL�HVVHUH�DOWHUDWR��� &RVD�YXRL�FKH�WL�GLFD"� ,R�QRQ�YRJOLR�DYHUH�XQ�ILJOLR�� *LXVWR�)LQLVFH� OD� ELUUD�� Ë� VHQ]D� VFKLXPD�� TXDVL� WLHSLGD� H� VHPEUD�SLVFLR�� 3UHQGH� OD� JUDSSD� FKH� SURGXFH� LO� EDULVWD� QHO� UHWUR� H� QH�VFROD�VXELWR�XQ�ELFFKLHUH�,QWDQWR�JOL�FKLHGR��� 6LJQLILFD�FKH�VHFRQGR�WH�IDFFLR�EHQH�DG�RSSRUPL"� )DL�EHQH�6YXRWD�XQ�DOWUR�ELFFKLHUH�SLFFROR�GL�JUDSSD�� 2K�VH�IDL�EHQH��4XHVWR�QRQ�PL�VHPEUD�LO�SRVWR�JLXVWR�SHU�IDU� QDVFHUH� XQ� UDJD]]LQR�� 4DUO�� *XDUGDWL� LQWRUQR�� VWLDPR� LQ�PH]]R�DO�QXOOD��VFKLDYL� ���Ë�LSHUEROLFR�FRPH�VHPSUH�� � *XDUGD�TXHVWD� JHQWH� � H� LQGLFD� L� FOLHQWL� GHO� EDU� FRQ� XQ� DPSLR�PRYLPHQWR� GHOOD� PDQR�� � 1RQ� YDOJRQR� XQ� FD]]R�� 6WUDFFLRQL��XRPLQL� SLFFROL�� SHUGHQWL�� VHQ]D� OH� SDOOH� SHU� UHDJLUH�� 1RQ�RWWHUUDQQR� PDL� QLHQWH�� FRVD� FUHGL� FKH� SRWUHEEHUR� GDUH� D� WXR�ILJOLR"/D� JHQWH� FRPLQFLD� D� JXDUGDUFL� VWRUWR��4XDOFXQR� ODQFLD�XQ�SDLR�GL�VORJDQ�UD]]LVWL��PD�6O\�QRQ�FL�ID�FDVR�� 0HUGD�� 6LDPR� PHUGD�� 4DUO�� 7XR� ILJOLR� VDUHEEH� VROR� XQ�SLFFROR�VWURQ]R�4XHVWD�VXRQD�PDOH��0D�TXDQWR�F·q�GL�VEDJOLDWR"� &KH�YLWD�JOL�GDUHVWL"�4XL�QHOO·KLQWHUODQG�
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%HYLDPR� DQFRUD� TXDOFRVD�� GHO� WLSR� ELUUD� H� FRFD�� R� JUDSSD�DOOD�YDQLJOLD�� 1RQ� FUHGL� FKH� OH� GRQQH� VL� WUDVIRUPLQR��GRSR�DYHUH�DYXWR�XQ�ILJOLR"� *OL�YLHQH�IXRUL�OD�SDQFLD�� ,QWHQGHYR�D�OLYHOOR�SVLFRORJLFR��6O\�� /D� VWRULD� GHO� ILJOLR� DG� RJQL� FRVWR«� � DOOXGH� OXL�� ² Ë� XQDILVVD]LRQH��8QD�ORUR�VPDQLD�FDSULFFLRVD�� Ë�SURSULR�TXHOOR�FKH�OH�KR�GHWWR�LR�� &HUWR��4DUO��q�YHUR��0D�QRQ�GRYHYL�GLUOR��1RQ�SXRL�GLUH�D�XQD�GRQQD�OD�YHULWj�LQ�TXHVWR�PRGR�� &RVD�GLDYROR�QH�VDL� WX�GL�GRQQH"�1RQ�KDL�PDL�DYXWR�XQD�GRQQD�� 'D�TXDQGR�FRQRVFR�WH����6FROD�O·XOWLPR�JRFFLR��� 0L�VD�FKH�SRUWL�VILJD�&L� DO]LDPR� H�� PHQWUH� IDFFLDPR� SHU� XVFLUH�� 6O\� WLUD� VX� OD�PDQR�LQ�VHJQR�GL�VDOXWR��DEEDVVD�WXWWH�OH�GLWD�WUDQQH�LO�PHGLR�H�GLFH��� &LDR��PHUGD�'DO� EDU� VHJXRQR� DOWUL� LOOXPLQDQWL� LQVXOWL� FKH� PLUDQR� DO�FRORUH�GL�6O\�H�DO�VXR�WDJOLR�GL�FDSHOOL�H�FH�QH�DQGLDPR�D�FDVD�6XOOD� VWUDGD� LQFURFLDPR�XQD�SDWWXJOLD�GL�6TXDGULVWL�5LXQLWL��XQ�JUXSSR�GL�VLFXUH]]D�FKH�ID�OD�URQGD�LQ�]RQD��FRVWLWXLWR�GDJOL�XRPLQL�GHL�FDSDQQRQL�TXL�LQWRUQR�4XL��QHOO·KLQWHUODQG�PLODQHVH�� O·RUJDQL]]D]LRQH�GHL�YLOODJJL�DOYHDUH� q� XQ·DWWLYLWj� QDWD� VSRQWDQHDPHQWH�� 1HVVXQR� GHYH�FKLHGHUH�D�QHVVXQR�LO�SHUPHVVR�GL�DSULUH�XQ�QHJR]LR�R�XQ�EDU�R�XQ� ERUGHOOR� H� QRQ� FL� VRQR� L�PDILRVL� H� L� SRWHQWL�� SHUFKp� VROR� L�GLVSHUDWL� YHQJRQR� D� YLYHUH� TXL�� ,� GHOLQTXHQWL� QRQ�PDQFDQR� H�FRVu��VHQ]D�ULXQLRQL�R�FRPL]L��q�QDWR�DQFKH�XQ�GLVFUHWR�VHUYL]LR�GL� VRUYHJOLDQ]D�� 5LHVFR� DQFRUD� D� ULFRUGDUH� OH� SULPH� URQGH� GL�YLJLODQWL�� SRL� LVWLWX]LRQDOL]]DWHVL� DXWRQRPDPHQWH�� FRO� WDFLWR�FRQVHQVR� GL� WXWWL�� 8Q� VHUYL]LR� GL� YLJLODQ]D� IRQGDWR� VXO�YRORQWDULDWR�H�OD�UHWULEX]LRQH�LQ�QDWXUD��QHO�VHQVR�FKH��FKL�q�XQ�PHPEUR�GHOOH�6TXDGUH��YD�DO�EDU�H�QRQ�SDJD��YD�GDOOD�SXWWDQD�H�QRQ� SDJD�� SUHQGH� GXH� SH]]L� JUDWLV� DO� JLRUQR� GDO� EDQFR� GHOOD�IUXWWD�� (� QHVVXQR� DEXVD� GL� TXHVWL� SULYLOHJL� Qp� GHOO·LUULVRULRSRWHUH� GL� 6TXDGULVWD�� WXWWL� JOL� 6TXDGULVWL� FKLHGRQR� LO� PLQLPR�
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LQGLVSHQVDELOH� SHU� VRSUDYYLYHUH� H� JOL� VL� Gj� VHPSUH� TXDOFRVD� GL�SL���QHVVXQR�GL� ORUR�VL� FRPSRUWD� LQ�PDQLHUD�DUURJDQWH��SHUFKp�VDQQR� FKH� VH� OH� 6TXDGUH� QRQ� GRYHVVHUR� IXQ]LRQDUH� D� GRYHUH��ORUR� QRQ� VDUHEEHUR� ULFRPSHQVDWL�� H� SRL�� DQFKH� SHUFKp�IRQGDPHQWDOPHQWH� VLDPR� WXWWL� EUDYD� JHQWH� FKH� YXROH�VRSUDYYLYHUH�� 8QD� YHUD� SDFFKLD�� SHFFDWR� FKH� D� IDUH� OR�6TXDGULVWD�QRQ�VL�KDQQR�VSHUDQ]H�GL�IXJD�GDOO·KLQWHUODQG�$�SDUWH�TXHVWR��VHPEUD�FKH�IXQ]LRQL�PHJOLR�OD�QRVWUD�VRFLHWj�LOOHJDOH�FKH�TXHOOD�XUEDQD�UHJRODPHQWDWD�GD�FKLORPHWUL�GL� OHJJL�LQXWLOL�0DOJUDGR�FLz��TXDOFRVD�GL�EUXWWR�FDSLWD�RJQL�WDQWR�&L�VRQR�OH�SHUVRQH�FKH�KDQQR�DPPXFFKLDWR�XQ�SR·�GL�VROGL�H�OL�WHQJRQR�QDVFRVWL�GHQWUR�DO�PDWHUDVVR�H�VL�VD�DQFKH�FKL�VRQR�TXHVWH�SHUVRQH��(�OR�VDQQR�DQFKH�L�%DVWDUGL��FKH�QRQ�PDQFDQR�PDL��RYXQTXH�DQGLDWH�,� %DVWDUGL� SDVVDQR� LO� WHPSR� VHGXWL� DO� WDYROR� GL� TXDOFKH�ORFDOH�QHL�FDSDQQRQL��EHYRQR�DO�PDVVLPR�XQ�FDIIq�HG�XQ�DPDUR�QHO� FRUVR� GL� WXWWD� OD� JLRUQDWD�� GjQQR� XQD� VELUFLDWLQD DL�PRYLPHQWL�GHOOH�9LWWLPH�H�XQ�JLRUQR�R�O·DOWUR�IDQQR�LO�FROSR��SRL�WRUQDQR� FRPH� QLHQWH� IRVVH� DO� WDYROR� GHO� EDU� H� FRQVXPDQR� XQ�FDIIq�HG�XQ�DPDUR�&HUWR�� VH� XQD� 6TXDGUD� ULHVFH� D� PHWWHUH� OH� PDQL� VX� XQ�%DVWDUGR�� DOORUD� LO� %DVWDUGR� FUHSD�� PD� q� XQ� ULVFKLR� FKH VL�DFFHWWD�� QHOOD� VRFLHWj� GHOO·KLQWHUODQG�� TXDQGR� VL� VFHJOLH� GL�LQWUDSUHQGHUH�TXHOOD�FHUWD�VWUDGD�,HUL�QRWWH��KR�VDSXWR�DGHVVR�GD�$VD��q�VXFFHVVR�TXDOFRVD�FKH�YD�ROWUH�OH�FDSDFLWj�GL�XQ�%DVWDUGR�HG�q�TXDQGR�FDSLWDQR�TXHVWL�IDWWL� FKH� OD� VRFLHWj� VHQWH� LO� ELVRJQR�GL� XQ� VHUYL]LR�GL� VLFXUH]]D�IXQ]LRQDOH� H� VRSUDWWXWWR� GL� XQ� VLVWHPD� JLXGL]LDULR� � FRVD� FKH��ILVLRORJLFDPHQWH��PDQFD�DOO·LQWHUQR�GHL�FDSDQQRQL�/D� 9LWWLPD� VL� FKLDPDYD� /LEHUR�� HUD� XQR� VSDFFLDWRUH� GL�GURJKH� FKLPLFKH� H� QHVVXQR� KD� SLDQWR� SHU� OD� WUDJHGLD�� PD� XQ�FULPLQH� LPSXQLWR�UHVWD�VHPSUH�XQD�EUXWWD�SLHJD�R��VH�SUHIHULWH��XQD�EUXWWD�LQYHUVLRQH�VXOOD�VFDOD�GL�YDORUL�GHOOD�SRSROD]LRQH��(��LQROWUH�� q� XQD� SURYD� FKH� OH� 6TXDGUH� QRQ� IXQ]LRQDQR�FRUUHWWDPHQWH��H�TXHVWR�QXRFH�DJOL�6TXDGULVWL��4XLQGL��L�FULPLQL�QRQ� SRVVRQR� UHVWDUH� LPSXQLWL��4XHVWD� q� OD� FKLDYH� GL� YROWD� GHO�
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QRVWUR� VLVWHPD� GL� VLFXUH]]D�� (G� q� OR� VWHVVR� PRGR� LQ� FXL�UDJLRQDQR�L�VLVWHPL�FLYLOL�UHJRODWL�GDOOD�OHJJH�XPDQD�/D�9LWWLPD�DELWDYD�QHO�WHU]R�5HWWDQJROR�(VW�HG�KD�IDWWR�XQD�ILQH� WDQWR� EUXWWD� TXDQWR� VWXSLGD�H�SHUIHWWDPHQWH�DUFKLWHWWDWD�� ,�%DVWDUGL� � PD� JOL� HVSRQHQWL� GHOOH� 6TXDGUH� QRQ� ULWHQJRQR�SRVVLELOH� FKH� GHL� %DVWDUGL� VLDQR� SRWXWL� DUULYDUH� D� WDQWR� � VRQR�ULXVFLWL� D� FROOHJDUH� O·LPSLDQWR� HOHWWULFR� DL� FDQDOL� GL� VFDULFR� GHO�PRQRORFDOH�GHOOD�9LWWLPD��FRVu� TXDQGR�OXL�q�DQGDWR�D�SLVFLDUH��F·q�ULPDVWR�IXOPLQDWR�1LHQWH� IXUWR�� DSSDUHQWHPHQWH�� IRUVH� XQ� UHJRODPHQWR� GL�FRQWL�$�PH� QRQ� LQWHUHVVD� FRPH� DQGUj� D� ILQLUH� TXHVWD� VWRULD��PD�SUHYHGR�FKH�YHUUDQQR�SXQLWL�L�VROLWL�VRVSHWWL��QHVVXQR�6TXDGULVWD�ULXVFLUj� DG� LQGLYLGXDUH� LO� YHUR� FROSHYROH� H� FL� ULPHWWHUDQQR� OD�SHOOH� TXHL� %DVWDUGL� FKH� QRQ� VL� VRQR� PDL� IDWWL� FRJOLHUH� FRQ� OH�PDQL�QHO�VDFFR�*OL� 6TXDGULVWL� QRQ� KDQQR� LO� GLULWWR� GL� DUUHVWDUWL�� SHVWDUWL��WRUWXUDUWL� R�XFFLGHUWL� VROR� SHUFKp� VRVSHWWDQR� FKH� WX� DEELD� IDWWR�TXDOFRVD�GL�JUDYH��GHYRQR�FRJOLHUWL�LQ�IODJUDQ]D�GL�UHDWR��0D��LQ�FDVL�FRPH�TXHVWR�RPLFLGLR�� OD�FRPXQLWj� WXWWD�q�GLVSRVWD�D� IDUH�XQR� VWUDSSR�DOOD� UHJROD��/·LPSRUWDQWH�q� VWDUH�FRQ� OD� FRVFLHQ]D�SXOLWD�H�VDSHUH�FKH�PDL�QHVVXQR�SRWUj�FRQVLGHUDUWL�XQR�GHL�VROLWL�VRVSHWWL�� TXHVWR� q� O·XQLFR� PRGR� SHU� SUHYHQLUH� L� FULPLQL� GRYH�PDQFD� XQ� VLVWHPD� JLXGL]LDULR�� QRQ� SHQVDUH� QHDQFKH� GL�FRPPHWWHUH�XQ�FULPLQH��&KL�FRPPHWWH�XQ�FULPLQH��VD�GL�SRWHUVL�WURYDUH� D� SDJDUOR� LQ� TXDOXQTXH� PRPHQWR�� H� PDJDUL� GRYUj�DQFKH� SDJDUH� OD� SHQD� GL� XQ� DOWUR�� TXLQGL� O·LPSRUWDQWH� q� QRQ�FRPPHWWHUH�UHDWL�/·XQLFD� PLD� WUHPHQGD� SDXUD� q� LO� GLVJXLGR�� (VVHUH�FRQVLGHUDWL�SHU�VEDJOLR�FROSHYROL�GL�XQ�FULPLQH�PDL�FRPPHVVR��1HOOD�QRVWUD�VRFLHWj�q�OD�FRVD�SHJJLRUH�FKH�WL�SRVVD�FDSLWDUH�HG�q�OD�FRVD�FKH�FDSLWD�SL��GL�IUHTXHQWH�0D��XQ�PRPHQWR����DQFKH�QHOOH�VRFLHWj�SLHQH�]HSSH�GL�OHJJL�VXFFHGRQR�TXHVWH�FRVH��QRQ�q�FRVu"
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/H�ODQWHUQH�YHJOLDQR�VX�GL�QRL�
8Q� DWWLPR� GL� OLEHUWj� QHO� SRPHULJJLR� GL� GRPHQLFD�� $O� EDU�GHOO·RWWDYD� VXO� ODWR� GHVWUR�� VWDQQR� SDUODQGR� GHO� JUDQGH� JLRUQR�GHO� 0DQLIHVWR� *HQHWLFR�� JLUD� YRFH� FKH� TXDOFKH� LPSRUWDQWH�DWWLYLVWD� GHO� JUXSSR� VL� VWLD� GDQGR� GD� IDUH� SHU� UHFOXWDUH� XQD�VTXDGUD� GL� VDERWDWRUL� H�PHWWHUH� D� VHJQR� LO� FROSR��$QFKH� JHQWH�HVWUDQHD� DO� QXFOHR� R� VHPSOLFL� VLPSDWL]]DQWL�� GLFRQR� WUD� XQ�DPDUR� H� XQD� ELUUD�� OD� JHQWH� GHOOD� VWUDGD�� FKL� DELWD� QHOOD� YHUD�PLVHULD�GHJOL�DOYHDUL��VHFRQGR� ORUR�q�TXHVWD� OD�JHQWH�FKH�YXROH�PHWWHUFHOD�WXWWD�SHU�SRUWDUH�ILQR�LQ�IRQGR�LO�FROSDFFLR�6WDUHPR�D�YHGHUH�5LFDPELR� LO� VDOXWR� GL� 1RYD�� LO� PDFHOODLR� XQJKHUHVH�� � 7X�YXRL� GHO� SROOR�� 4DUO"� � GLFH� VEXIIDQGR� LQ� XQD� ULVDWD� VJXDLDWD��1RYD� SX]]D� GL� JUDVVR� H� SRUWD� OD� EDUED� LQFROWD�� WDJOLDWD� FRPH�FDSLWD��GHO� URVVR�QDWXUDOH� ILDPPLQJR�FKH� ULFRUGD� OR�VSRUFR�GHO�VXR�PHVWLHUH�8Q� YHFFKLR� HPHUJH� GDOOD� FRPEULFFROD� H� VSLHJD� FKH� LR� QRQ�DPR� OD� FDUQH�� � 1RQ� OR� VDSHWH� FKH�4DUO� q� EXGGLVWD"�1RQ� SXz�PDQJLDUH�JOL�DQLPDOL�� 0D�SXz�DPPD]]DUOL��YHGR�� JULGD�XQD�YRFH�DQRQLPD�6FLYROR� YHUVR� LO� WDYROR� GHOOD� SDUHWH� RYHVW� VHQ]D� UHSOLFDUH� H�RUGLQR�XQD�JUDSSD�1RYD��� 7L�KD�IXQ]LRQDWR�WXWWL�TXHJOL�VSRW��YHUR�4DUO"$OOXGH� DOOD� YDVWD� FDPSDJQD� SXEEOLFLWDULD� EXGGLVWD� GL�TXDOFKH� DQQR� ID�� TXDQGR� LO� 7LEHW� DSUu� OH� IURQWLHUH� D� FKLXQTXH�IRVVH�IHUPDPHQWH�FRQYLQWR�GL�YROHU�VHJXLUH�OH�VXH�UHJROH��)HUPR�UHVWDQGR� FKH� VH� D�XQ� FHUWR�SXQWR� WL� URPSL�� SUHQGL� H� WH�QH� YDL��(UDQR�YHUDPHQWH�GHJOL�VSRW�PROWR�EHOOL��FRO�'DODL�/DPD�VHPSUH�VRUULGHQWH� H� OH� PRQWDJQH� LQ� ORQWDQDQ]D� ULSXOLWH� DO� FRPSXWHU��GLPRVWUDYDQR� FRPH� L�PRQDVWHUL� IRVVHUR� DWWUH]]DWL� SHU� RVSLWDUH�LQGLYLGXL�GD�RJQL�SDUWH�GHO�JORER��SXQWDQGR�HQRUPHPHQWH�VXOOD�SUHVHQ]D�GL�JXLGH�VSLULWXDOL�LQ�JUDGR�GL�SDUODUH�WXWWH�OH�SULQFLSDOL�OLQJXH�GHO�PRQGR�VHQ]D�ELVRJQR�GL�LQWHUIDFFH�KL�WHFK��0D�QRQ�q�WXWWR�PHULWR�ORUR�VH�KR�SUHVR�OD�GHFLVLRQH�GL�FRQYHUWLUPL�� $OPHQR� WX� IDL� VFRSDUH� TXHOOD� UDJD]]D"�%XGGLVWL� VFRSDQR��4DUO"
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� %XGGLVWD�SURWHVWDQWH � OR�FRUUHJJH�TXDOFXQR�6RUULGR�PRQDVWLFDPHQWH�H�EHYR�OD�JUDSSD�'RSR�HVVHUVL�GLYHUWLWL�DEEDVWDQ]D��WXWWL�UHVWDQR�]LWWL��LPPHUVL�QHO� EUXVLR� GHL� SURJUDPPL�79�� FKL� VRJJLRJDWR�GDO� ODYDJJLR�GHO�FHUYHOOR��FKL�LQ�DWWHVD�GHO�JUDQGH�HYHQWR�GHO�0DQLIHVWR�*HQHWLFR�� SHU�TXDQWL�WXWWL�VDSSLDQR�FKH�QRQ�VDUj�RJJL�LO�JUDQGH�JLRUQR�� 6XELDPR�LPSDVVLELOL�� VEUDLWD�XQR�FKH�QRQ�FRQRVFR�� (�QRQ�FDSLVFR�SHUFKp��0L�VHPEUD�RYYLR�GRYHU�UHDJLUH�FRQ�OD�IRU]D�� 4XDQGR� LO� 0DQLIHVWR� GLUj� GL� UHDJLUH� FRQ� OD� IRU]D�� DOORUD�UHDJLUHPR�FRQ OD�IRU]D�$OWUL� VL�XQLVFRQR�DOOD� FRQYHUVD]LRQH�� ,R�H�1RYD�SUHIHULDPR�DVWHQHUFL�� 6LDPR�LPSRWHQWL�GL�IURQWH�DO�+60�� 6RQR�WURSSR�IRUWL�ORUR�� 0D�WXWWR�TXHOOR�FKH�DEELDPR�IDWWR��TXHVWL�TXDUWLHUL�DEXVLYL��/RUR�QRQ�YHQJRQR�D�GLUFL�GL�DQGDUH�YLD��VLJQLILFD�FKH�VX�TXHVWR�OL�DEELDPR�EDWWXWL�� $�ORUR�ID�FRPRGR�QRQ�PDQGDUFL�YLD�� *LXVWR�� $� ORUR� ID� FRPRGR� PDQWHQHUFL� ORQWDQL� HG�LQRIIHQVLYL�� 'REELDPR�DUFKLWHWWDUH�TXDOFRVD�1RYD�D�PH��� 4XHVWD�q�XQD�JLRUQDWD�GRYH�OD�JHQWH�PL�ID�SL��VFKLIR�GL�VHPSUH�� &UHGR�GL�FDSLUH�D�FRVD�DOOXGL�� ULVSRQGR��� 4XHVWD�q�XQD�GL�TXHOOH�JLRUQDWH�LQ�FXL�OD�JHQWH�PL�ID�SL��VFKLIR�GHO�VROLWR��FRVu�VL�GLFH��&KLDFFKLHUH�LQXWLOL�,O�PDFHOODLR�DQQXLVFH�H�WUDFDQQD�WXWWR�LO�ERFFDOH�GL�ELUUD�1RYD� SXz� SHUPHWWHUVL� GLYHUVH� ELUUH� D� VHUDWD�� q� XQR FKH� ID�DEEDVWDQ]D� VROGL� YHQGHQGR� FDUQH�� 9HQGH� SUHYDOHQWHPHQWH�SROODPH� � H� TXHVWR� PL� SDUH� FKLDUR�� WHQXWR� FRQWR� GHOOD�SURGX]LRQH� FKH� F·q� DOOD� 5,&$0%,� (� 6&$57,� � PD� ULHVFH� D�ULPHGLDUH�DQFKH�OD�FDUQH�VXLQD�H�WXWWR�LO�UHVWR��LQ�TXDOFKH�PRGR�HVWUHPDPHQWH� LOOHJDOH� H� SHULFRORVR� H� LQ� PLQLPD� TXDQWLWj�� /H�6TXDGUH� OR�KDQQR�DYYHUWLWR�SL��GL�XQD�YROWD�GL�VWDUH�DWWHQWR�DL�%DVWDUGL��1RYD� q� OD� WLSLFD�9LWWLPD��KD�XQD�GLVFUHWD�TXDQWLWj�GL�GHQDUR� FRQWDQWH� � LQXWLOH� LQ� FLWWj�� PD� FRQ� RWWLPR� YDORUH� GL�PHUFDWR� TXL� QHOO·KLQWHUODQG ��� q� XQ� DELWXGLQDULR� FKH� RJQL�



��

JLRUQR��DOOD�VWHVVD�RUD��SHUFRUUH�VHPSUH�OR�VWHVVR�WUDJLWWR�GD�FDVD�DO�QHJR]LR��)RUWXQDWDPHQWH�SHU�OXL��DQFRUD�QHVVXQR�OR�KD�IDWWR�IXRUL��2� IRUVH� VWDQQR� VROR�DVSHWWDQGR�FKH� UDJJLXQJD�XQD�FHUWD�FLIUD�*OL� FKLHGR� SHUFKp� QRQ� KD� SDXUD� GHL�%DVWDUGL�� � &RQ� WXWWL� L�VROGL�FKH�JXDGDJQL��GRYUHVWL�DVSHWWDUWL�GD�XQ�JLRUQR�DOO·DOWUR�FKH�FDSLWL�TXDOFRVD�GL�EUXWWR�� ,R�QRQ�KD�WDQWL�VROGL��,R�VSHQGH�WXWWR�TXHOOR�FKH�KD�� 7X�VHL�ULFFR��1RYD��5LVSHWWR�D�TXHVWD�PDVVD�GL�GLVSHUDWL��WX�VHL� XQ� JUDQ� VLJQRUH�� 7L� JXDGDJQL� OD� ULFFKH]]D� FRO� VDQJXH� GL�SRYHUH� EHVWLH�� PD� q� SURSULR� TXHVWR� FKH� ID� OD� WXD� ULFFKH]]D��PDFHOODLR�� ,R� VSHQGH� WXWWR� TXHOOR� FKH� KD�� ,R� VSHQGH� WXWWR� LQ� ELUUD� H�DIILWWR�� &RVu� LR� QRQ� KD� QLHQWH� WUDQQH� FDVD� H� SDQFLD� SLHQD� GL�ELUUD�1H� ID�XQ�EHO�SR·�GL� VROGL�� LO�PDFHOODLR��H� VH� OL� VSDUD� WXWWL� LQ�FRQVXPL�VXSHUIOXL��QRQ�ID�QLHQWH�SHU�DVVLFXUDUVL�XQD�YLD�GL�IXJD�GDOO·KLQWHUODQG�� FRPH� LQYHFH� IDQQR� WXWWL� JOL� DOWUL�� *OL� FKLHGR�SHUFKp�� /XL� SRWUHEEH� DQGDU� YLD� GL� TXL� FRQ� XQ� SDLR� G·DQQL� GL�ODYRUR�H�ULVSDUPLR�H�IDUVL�RSHUDUH��PD�QRQ�OR�ID��3HUFKp"� 6H�WX�QRQ�KD�QLHQWH��JHQWH�QRQ�WL�SXz�SRUWDUH�YLD�QLHQWH��6H�TXL� WXWWL� KD� QLHQWH� WUDQQH� FDVD� H� SDQFLD� SLHQD� GL� ELUUD�� QRQ� FL�VDUHEEH�%DVWDUGL�$OORUD� PL� UHQGR� FRQWR� GL� SRVVHGHUH� XQ� SLFFROR� DUPDGLR�SLHQR� VROR� SHU� PHWj� GL� YHVWLWL�� VFDUSH� H� FRSHUWH�� XQ� OHWWR�� XQ�SLFFROR� DOWDUH� SHU� OD� SUHJKLHUD�� XQ� GHFN� GD� FLEHUVSD]LR�� XQ�IULJRULIHUR�H�GXH�IRUQHOOL�HOHWWULFL��XQD�EXVWD�FRQ�L�PLHL�ULVSDUPL�LQ� FDUWDPRQHWD� SHU� OH� VSHVH� QHOO·KLQWHUODQG� HG� XQ� FKLS� GL�DFFUHGLWR� VX� FXL VWR� DFFXPXODQGR� L� VROGL� SHU� WUDVIHULUPL� LQ�7LEHW��1RYD��LQYHFH��KD�OR�VWRPDFR�JRQILR�GL�ELUUD�HG�XQD�EDUED�DFFRQFLDWD�LQ�PDQLHUD�SHVVLPD�,R� YLYR� FRO� WLPRUH� FKH� TXDOFXQR� SRVVD� DFFROWHOODUPL� QHO�EXLR��1RYD�QR�6RSUDYYLYHUH� OLEHUL�GDL� OHJDPL�FRO�PRQGR�QRQ�q VHPSOLFH�H�FL� ULHVFH� PHJOLR� XQ� PDFHOODLR� DOFROL]]DWR� SLXWWRVWR� FKH� XQ�EXGGLVWD�SURWHVWDQWH�� ,R�PL�VIRU]R�GL�SUHJDUH�H�PHGLWDUH��PD�LO�
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PDFHOODLR�QRQ�SRVVLHGH�QLHQWH��TXDQGR�LR�KR�WXWWD�XQD�VHULH�GL�VRYUDVWUXWWXUH�FKH�VRIIRFDQR�OD�OLEHUWj�GHO�PLR�VSLULWR�/H� ODQWHUQH� FLQHVL� YHJOLDQR� VXO� QRVWUR� GHVWLQR�� UHFLWD� XQD�SRHVLD� GL� <]DF�� LO� SRHWD� ,$��<]DF� q� XQ� VRIWZDUH� FKH� SHVFD� OH�SDUROH� FRQ� FULWHUL� UDQGRP� H� OH� DVVHPEOD� VIUXWWDQGR� OD�JUDPPDWLFD� LWDOLDQD�� LQ� TXHVWR� PRGR� RWWLHQH� FKLORPHWUL� GL�SRHVLH� FKH� OD� 0RQGDGRUL� VHOH]LRQD� H� UDFFRJOLH� LQ� IDVFLFROL� GL�OHWWHUDWXUD� QHZ� ZDYH�� /D� JHQWH� OL� FRPSUD�� OL� OHJJH� H� VL� VHQWH�OLEHUD�GL�LQWHUSUHWDUOL�FRPH�YXROH��IRQGDPHQWDOPHQWH�q�TXHVWR�LO�ODWR� FRPPHUFLDOH� GHOO·DUWH�� WXWWL� SRVVRQR� JLXGLFDUH� XQ·RSHUD� D�SURSULR� SLDFLPHQWR� H� QRQ� DYYLFLQDUVL� QHDQFKH� D� TXHOOR� FKH�SURYD� O·DUWLVWD�� VH�PDL�SURYD�TXDOFRVD�XQ�DUWLVWD��&·q�JHQWH�FKH�VL� JXDGDJQD�GD�YLYHUH�FHUFDQGR�GL�DIILEELDUH�XQ�YDORUH�PRUDOH�DG� RSHUH� SULYH� GL� VLJQLILFDWR� SHU� ORUR� QDWXUD�� 7XWWR� SXz�DFTXLVWDUH� XQ� VLJQLILFDWR� VH� GHYH� VHUYLUH� D IDU� FDPSDUH� TXHVWL�VRJJHWWL�� Ë� XQ� VRWWLOH� VWUDWDJHPPD� SVLFRORJLFR� DSSOLFDWR� DOOD�SROLWLFD� HFRQRPLFD�� 4XHVWR� PL� ID� SHQVDUH� FKH�� VH� ELVRJQD�FRPSUDUVL� OD� OLEHUWj� GL� LQWHUSUHWDUH� XQD� SRHVLD�� QRQ� SRWUHPR�PDL� HVVHUH� OLEHUL� FRQWLQXDQGR� D� GRYHU� JXDGDJQDUH� H� VSHQGHUH�SHU�DFFXPXODUH�EHQL�H�SHU�XVXIUXLUH�GL�VHUYL]L�LQXWLOL�DOOD�OLEHUWj�/D� QRVWUD� OLEHUWj� q� WXWWD� UDFFKLXVD� LQ� TXDWWUR� PXUD�� GHOOH�TXDOL�q�SURSULHWDULR�TXDOFXQ�DOWUR�0HQWUH�WRUQR�DOOH�PLH�PXUD�GL�OLEHUWj��FRQ�OD�PLD�UDJD]]D�H�OD� VXD� DPLFD� FKH� VSHWWHJRODQR� TXDOFRVD� WUD� LO� IULJRULIHUR� HG� LO�WDYROR� GL�PDWWRQL�� FRQWHPSODQGR� O·DOWDUH� JUDQGH� SL�� GHO� OHWWR��O·DUPDGLR�� L� YHVWLWL�G·LPLWD]LRQH� FKH� LQGRVVD�$VD���� OD�SUHVHQ]D�VFRPRGD� GL� (ULQD���� ULFKLXGR� OD� SRUWD� H� UHVWR� IXRUL� SHU� XQ� SR·�VHGXWR� LQ� WHUUD�� GL� IURQWH� DOO·XVFLR�� QHOOD� VFDUVD� LOOXPLQD]LRQH�GHOO·DOYHDUH�� 8Q� FRUULGRLR� VLOHQ]LRVR� H� OH� OXFL� GHOOH� FDVH� JLj�VSHQWH��SHUFKp�GRPDQL�PDWWLQD�L�SHUGHQWL�VL�GRYUDQQR�VYHJOLDUH�SHU�IDUVL�URPSHUH�LO�FXOR�FRPH�VHPSUH��HG�LR�DQFKH�FRPH�ORUR�3DVVD�XQR�6TXDGULVWD�DOWR�H�PDVVLFFLR��D�GLU�SRFR� WHPLELOH��FRQ� OR� VWHPPD� FXFLWR� DOOD� PHJOLR� VXOOD� WXWD� GD� ODYRUR�� 1HOOD�PDQR�GHVWUD�VWULQJH�XQ�PDQJDQHOOR�DUWLJLDQDOH��� 4XDOFRVD�QRQ�YD"�� GLFH�1HOO·DOWUD�WLHQH�XQ�ELFFKLHUH�GL�FDUWD�GD�FXL�KD�DSSHQD�ILQLWR�GL� EHUH�� /D� WXWD� GRWDWD� GL� XQD YDVWD� VHULH� GL� WDVFKH� SHU� WHQHUH�



��

RJJHWWL� LQXWLOL�� PDQHWWH�� IXPR«� VWHPPD� H� PDQJDQHOOR���� OD�EHYDQGD� QRWWXUQD�� 8Q� VLVWHPD� GL� VRUYHJOLDQ]D� FKH� YD� ROWUH� OH�QHFHVVLWj� GL� XQD� SRSROD]LRQH� FKH� PHULWHUHEEH� GL� HVVHUH�VWHUPLQDWD«�O·DOYHDUH�FRQ�L�VXRL�PRQRORFDOL�VTXDOOLGL��OD�JHQWH�DOLPHQWDWD� GD� WHFQRORJLH� DQWLTXDWH� H� QXWULWD� GD� FRPSOLFDWL�PHFFDQLVPL� GL� UDQFRUH� H� LQVRGGLVID]LRQH«�XQD� VHULH�GL� ODYRUL�SUHFDUL�FKH�VHUYRQR�D�QRQ� IDUWL�PDQFDUH�OD�SDJQRWWD�H�XQ�OHWWR�LQ�FXL�VFRSDUH���� Ë�WXWWR�WHUULELOPHQWH�SHUIHWWR��FDSR« WHUULELOPHQWH�
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5LPDQHUH�OLEHUL�RJJL�
/D�JHQWH�q�YHUDPHQWH�VWUDQD�H�FRQWRUWD«�WXWWL� ULVSDUPLDQR�SHU�WUDSLDQWDUVL�JOL�RUJDQL�+60��SRL�XQ�IRUWXQDWR�FRJOLRQH�FRQ�WUHQWDPLOD�HXUR�XQ�EHO�JLRUQR�VL�ID�LPSLDQWDUH�O·XOWLPR�PRGHOOR�GL� LQWHUIDFFLD� SHU� OD� 5HWH� DSSHQD� VIRUQDWD� GDO� *LDSSRQH��O·XOWLPD� IURQWLHUD� QHO� FDPSR� GHO� ELR�KDUGZDUH�� &RVu� RUD� SXz�QDYLJDUH� FRQ� OD� UDSLGLWj� GL� XQ� YHUR� SURIHVVLRQLVWD�� SHUz� UHVWD�VHPSUH�XQ�+RPR�6DSLHQV�FKH�QRQ�YDOH�XQ�FD]]R�&RPSOLPHQWL�YLYLVVLPL�8Q�UDJD]]R LHUL�q�WRUQDWR�DOO·DOYHDUH�FRQ�XQR�GL�TXHL�QXRYL�LQQHVWL� PXOWLPHGLDOL�� 3DUWLWR� DOO·DOED� SHU� DQGDUH� LQ� FLWWj�� DOOH�RWWR� VWDYD�QHOOD� VDOD�RSHUDWRULD�GHOOD�0\RWHFV�6\VWHPV�,WDOLD�D�0LODQR� H� DOOH� QRYH� VDOGDYD� LO� FRQWR� FRQ� WXWWL� L� VXRL� ULVSDUPL��&RVu�DOOH�XQGLFL�WRUQD�D�FDVD��VL�FROOHJD�GLUHWWDPHQWH�DOOD�SRUWD�GHOOD� 5HWH� VHQ]D� SDVVDUH� SHU� XQ� GHFN� � SHUFKp� q� D� TXHVWR� FKH�VHUYRQR� L� QXRYL� LQQHVWL� � H� VL� UHQGH� FRQWR� GL� QRQ� ULXVFLUH� D�PXRYHUVL�GL�XQ�ELW�&RPSOLPHQWL�YLYLVVLPL�Ë� VWXSLGR� QRQ� WHQHUH� FRQWR� GL� WXWWL� JOL DFFRUJLPHQWL� H� OH�VIXPDWXUH��3HU�XWLOL]]DUH�L�QXRYL�ELR�LQQHVWL�ELVRJQD�IUHTXHQWDUH�XQ� FRUVR� FKH� LQVHJQL� D� SHQVDUH� LQ� PRGR� GD� HVVHUH� FDSLWL�GDOO·LQWHUIDFFLD��+DQQR� VWXGLDWR�TXHVWL�PDUFKLQJHJQL� SHU� SRWHU�QDYLJDUH� VHQ]D� ELVRJQR� GL� GHFN� H� GLJLSDG�� WXWWR� DYYLHQH�GLUHWWDPHQWH� FRO� SHQVLHUR�� 0D� GHYL� VDSHU� SHQVDUH� QHO� PRGR�JLXVWR�,O� UDJD]]R� QRQ� DYHYD� PHVVR� LQ� FRQWR� TXHVWR� SLFFROR�SDUWLFRODUH�H�DGHVVR�VL�ULWURYD�FRQ�XQ�LQQHVWR�GD�WUHQWDPLOD�HXUR�QHO�FUDQLR�H�QRQ�SRWUj�XWLOL]]DUOR� ILQFKp�QRQ�QH�DYUj�ULPHGLDWL�DOWUL VHVVDQWDPLOD�SHU�SDJDUH�XQR�GL�TXHL�FRUVL�&RPSOLPHQWL� YLYLVVLPL�� 7XD� PDGUH� GHYH� HVVHUVL� VIRU]DWD�SDUHFFKLR�4XHVWR�UDSSUHVHQWD� OD�QRVWUD�VRFLHWj��GLVWRUWD�GD�VSHFFKLHWWL�SHU� OH� DOORGROH� FKH� YHQJRQR� SLD]]DWL� TXD� H� Oj� GDOOD�GLVLQIRUPD]LRQH�� 6SLHJD�PROWH� FRVH�� FRPH� DG� HVHPSLR� L� QRPL�DVVXUGL�FKH�FL�KDQQR�DIILEELDWR�L�QRVWUL�JHQLWRUL��1RQ�SRWHQGRFL�IDU�HODERUDUH�FRPH�+RPR�6DSLHQV�0\RWHF��FL�KDQQR�GDWR�QRPL�
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VSRUDGLFDPHQWH� GD� IODVK� GL� GRORUH� H� ULPERPEDQR� IRUWL� L� WRQIL�GHL� FDOFL�� /H� SHUIRUD]LRQL� GHL� WHVVXWL� LQWHUQL� VRQR� FRPH�FHQWLQDLD�GL�ODQFH�VFDJOLDWH�FRQWUR�LO�FXRUH��LO�GRORUH�VL�HVSDQGH�LQ� WXWWR� LO� ILVLFR�� OXQJR� OH� WHUPLQD]LRQL� QHUYRVH� DQFRUD� LQ�IXQ]LRQH�H�ULHVFR�FKLDUDPHQWH�DG�LPPDJLQDUH�OD�FDUQH�ODFHUDWD��7XWWR�q�GLODQLDWR�FRPH�LO�SDVWR�GHOOH�WLJUL��/D�UHVSLUD]LRQH�VL�ID�VHPSUH� SL�� FRPSOLFDWD�� LQFRVWDQWH� H� UDSLGD�� SRVVR� WLUDUH� XQ�EUHYH� UHVSLUR�VROR�TXDQGR�QRQ�PL�FROSLVFRQR�QHO�SHWWR�H�QHOOR�VWRPDFR�8QR� GL� ORUR� XUOD� TXDOFRVD� H� OD� WHPSHVWD� VL� LQWHUURPSH��WUDQFLDWD� GL� QHWWR�� &·q� LO� JDORSSR� GL� WUH� XRPLQL� FKH� VL�DOORQWDQDQR��XQR�VSDUR�FKH�ULVYHJOLD�WXWWR�O·DOYHDUH��XQ�UDQWROR�GL�PRUWH�5HVWR�D�WHUUD��FRQWXVR�H�WXPHIDWWR��OLYLGR�LQ�RJQL�SXQWR��VWR�VDQJXLQDQGR� GD� GHQWUR�� LO� GRORUH� SDVVD� LQ� UDVVHJQD� WXWWR� LO�FRUSR�H�PL DFFRUJR�GL�DYHUH�GLYHUVH�RVVD�URWWH�H�XQ�SDLR�GL�GHQWL�LQ�PHQR��/H�PDQL� GHYRQR� HVVHUH�RUPDL� FRQWRUWH� H�QRQ�YRJOLR�QHDQFKH�SURYDUH�D�PXRYHUOH��,O�UHVSLUR�q�VROR�XQ�YDJR�ULFRUGR�H�L�SROPRQL�VHPEUDQR�LQFDSDFL�GL�UHDJLUH�DJOL�VWLPROL��5LHVFR�VROR�D�VHQWLUH� L�PLHL�JXDLWL�PLVWL�DO�SLDQWR��9HGR� OD�VWUDGD�GD�GLHWUR�XQ�YHOR�QHUR��OLTXLGR�H�GHQVR�FRPH�OD�JHODWLQD�OXEULILFDQWH�QHOOH�JLXQWXUH�DUWLILFLDOL�$OPHQR�OH�SDOOH�FUHGR�GL�DYHUOH�VDOYDWH�8QD� VSHFLH� GL� EODFN�RXW� JHQHUDOH�� RJQL� IXQ]LRQH� VHPEUD�SDUWLUH�GHILQLWLYDPHQWH��SRL�WRUQD�OD�FRUUHQWH�$QVLPR�DQFRUD�XQ�SRFR��ERFFKHJJLDQGR�FRPH�L�SHVFL��5HVWR�D�WHUUD«
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/D�VFDWROD�PDJLFD�
,O�GRWWRUH�GLFH�FKH�QRQ� WRUQHUz�SL��FRPH�SULPD��0L�KDQQR�VSLHJDWR�FKH�SHU�L�GHQWL�GRYUz�DQGDUH�LQ�FLWWj�H�VJDQFLDUH�XQ�EHO�SR·� GL� HXUR� D� TXDOFKH� SURIHVVLRQLVWD�� /H� RVVD� VRQR� JLj� VWDWH�ULVDOGDWH�DSSURVVLPDWLYDPHQWH�FRQ�L�YHFFKL�PDFFKLQDUL��PD�TXL�DOOD� FOLQLFD� GHOO·DOYHDUH� QRQ� SRVVRQR� HVWUDUUH� L� IUDPPHQWL�DOO·LQWHUQR� GHL� PLHL� RUJDQL� Qp� SRVVRQR� GLVWUXJJHUOL� FRO� VRQDU��YLVWR� FKH� q� XQ� ODYRUR� GL� DOWD� SUHFLVLRQH�� SHU� TXHVWR� GRYUz�VRIIULUH� IDVWLGLRVH� ILWWH� SHU� LO� UHVWR� GHOOD� YLWD� RSSXUH� DQGDUH� LQ�FLWWj� GD� XQ� DOWUR� SURIHVVLRQLVWD�� &RPXQTXH�� DOPHQR� VRQR�ULXVFLWL�D�ULFXFLUH�WXWWH�OH�ODFHUD]LRQL�LQWHUQH��(QWUDPEH�OH�UHWLQH�VL� VRQR� GLVWDFFDWH� PD OH� KDQQR� ULPHVVH� D� SRVWR� VXELWR� FRQ� LO�ODVHU�� /D� QRWL]LD� SHJJLRUH� q� FKH� WUH� TXDUWL� GHO� SROPRQH� GHVWUR�VRQR�IXRUL�XVR�H�FRQWLQXHUz�D�WRVVLUH�VDQJXH�SHU�XQ�DQQR�LQWHUR��� 1RQ�SRWUj�SL��HVHJXLUH�ODYRUL�GL�IDWLFD�� KD�GHWWR�LO�GRWWRUH��� D�PHQR� FKH� OHL� QRQ� VL SRVVD� SHUPHWWHUH� O·RSHUD]LRQH� SHU�O·LPSLDQWR�GL�XQ�QXRYR�SROPRQH�,O�PLR�YLVR�q�RUD�GHWXUSDWR�GDOOD�YLROHQ]D�H�GDO�UDQFRUH��8QD�OXQJD� FLFDWULFH� PL� DWWUDYHUVD� OD� IURQWH� ILQR� D� PHWj� GHO� QDVR��XQ·DOWUD� KD� ODVFLDWR� XQ� YLVWRVR� VHJQR� D�9� QHO� FXRLR� FDSHOOXWR��VXOOD� QXFD��0D� LO� UHVWR� GHO� FRUSR� QRQ� q� GD�PHQR�� DVVRPLJOLD�DOOR� VWDQGDUG� GHL� ILOP� G·D]LRQH�� ,O� FRORUH� SUHGRPLQDQWH� GHOOD�SHOOH�q�LO�YLROD��SHU�TXDQWR�DQFKH�LO�EOX�QRWWH�QRQ�VL�ID�JXDUGDUH�GLHWUR«)DFFLR�SHU�SDUODUH�DG�$VD�H�PL�DFFRUJR�GL�DYHUH�WUH�GHQWL�LQ�PHQR��XQ�LQFLVLYR�VXSHULRUH��XQ�PRODUH�LQIHULRUH�HG�XQ�FDQLQR��/D�PLD�SULPD�UHD]LRQH�q�FKLXGHUH�OD�ERFFD�H�WDFHUH�SHU�VHPSUH��3RL�OHL�VRUULGH�H�GLFH��� &H�OD�IDUHPR�Ë�VWDWD�OHL�D�SRUWDUPL�DOOD�FOLQLFD�H�D�SDJDUH�OH�SULPH�VSHVH��0L�KD�WURYDWR�LQ�VWUDGD�D�SRFKL�PHWUL�GDOOD�SRUWD�GL�FDVD��GRSR�HVVHUH�XVFLWD�SHU�YHGHUH�FRVD�VXFFHGHYD��SHUFKp�WXWWL�VWULOODYDQR�H�EHVWHPPLDYDQR�4XDQGR� LO�GRWWRUH�KD� ILQLWR�GL� VSLHJDUPL�FKH� LO�PLR�ILVLFR�q�VWDWR�DEEUXWLWR�GD�XQ�JUXSSR�GL� WHVWH�GL�FD]]R��HQWUD�XQ�XRPR�FRQ� OR� VWHPPD GD�6TXDGULVWD� FXFLWR� VXOOD�YLVLHUD�GHO� FDSSHOOR��VXOOD�FDPLFLD�H�VXL�FDO]RQL��'LFH��� 6L�VHQWH�PHJOLR"
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$�VWHQWR��FRQ�OD�JROD�LQGROHQ]LWD�ULVSRQGR��� 5LHVFR�DQFRUD�D�SDUODUH�/D�PLD�YRFH�q�GLYHUVD�GD�FRPH�HUD�SULPD�� 6LJQRUH� � FRPLQFLD� OR� 6TXDGULVWD�� � 8Q QRVWUR� XRPR� q�PRUWR�� JOL� KDQQR� VSDUDWR� OH� SHUVRQH� FKH� O·KDQQR� ULGRWWD� LQ�TXHVWR�VWDWR��)D�XQD�SLFFROD�SDXVD�GL�ULIOHVVLRQH��SRL�ULDWWDFFD��� 4XHVWR�q�XQ� FULPLQH� FKH� QRQ� SXz� UHVWDUH� LPSXQLWR�� &L� UHQGLDPR� WXWWL�FRQWR� GL� TXDQWR� JUDYH� VL� VWLD� IDFHQGR� OD� VLWXD]LRQH� DOO·LQWHUQR�GHO�QRVWUR�DOYHDUH«�3ULPD�TXHOO·RPLFLGLR��SRL�XQR�6TXDGULVWD�PRUWR�H�OHL�ULGRWWR�FRVu«� &RVD� YXROH� GD�PH"� 1RQ� OL� DYHYR�PDL� YLVWL� SULPD� H� QRQ�VDSUHL�ULFRQRVFHUOL��3RVVR�VROWDQWR�GLUOH�FKH�SDUODQR�LO�YRODS�N�6HPEUD� SHUSOHVVR�� q� RYYLR�� WXWWL� L� %DVWDUGL� SDUODQR� LO�YRODS�N�� � 6WLDPR�JLj� LQWHUURJDQGR� L� VROLWL� VRVSHWWL� SHU� FHUFDUH�GL� VFRSULUH� FKL� GHL� %DVWDUGL� DYHYD� SURJHWWDWR� XQ� FROSR� DOOD�EDQFD�GHJOL�RUJDQL�GL�/DPEUDWH�� $OORUD�HUD�SURSULR�XQD�VFDWROD�FULRJHQLFD��TXHOOD�� (VDWWR�� VLJQRUH�� ( QRQ� SRVVLDPR� UHVWLWXLUOD� DL� OHJLWWLPL�SURSULHWDUL��DOWULPHQWL� VL� VFDWHQHUHEEH�XQD�PDOHGHWWD�JXHUUD�WUD�ORUR�H�O·KLQWHUODQG��/H�QRVWUH�YLWH«� /H�QRVWUH�YLWH�IDQQR�FDFDUH��FDSR�)D� XQ·DOWUD� SDXVD�� 6HPEUD� SLXWWRVWR� GLVSLDFLXWR� SHU� QRQ�ULXVFLUH� D� GLUH� TXDOFRVD� GL� FRQVRODWRULR�� 'HYH� HVVHUH� XQ�EUDY·XRPR��PD�QRQ�q�LQ�JUDGR�GL�YHGHUH�SL��LQ�Oj�GHO�VXR�QDVR��&UHGH� FKH� O·XQLIRUPH� LPSHFFDELOH� H� OH� VXH�PDQLHUH� JHQWLOL� JOL�SRVVDQR� JDUDQWLUH�XQ� FHUWR�JUDGR�GL� ULVSHWWDELOLWj�� TXDQGR�XQR�GL� TXHVWL� JLRUQL� ILQLUj� ULGRWWR�FRPH�PH��3HUFKp�q�TXHVWR� LO� VXR�LQFXER��RUD�� 9XROH�IDUPL�XQ�IDYRUH"� 5LXVFLUHPR�D�WURYDUOL��VLJQRUH«� 1RQ�PH�QH�IRWWH�XQ�FD]]R����6L�PHWWD�D�URYLVWDUH�LQ�TXHOOD�VFDWROD�H�PL�GLFD�VH�FL�WURYD�GHQWUR�XQ�SROPRQH�GHVWUR�
$VD� HG� LR� WRUQLDPR� DO� QRVWUR� PRQRORFDOH�� GRYH� (ULQD� KD�SUHSDUDWR�XQD�FHQD�GLVFUHWD��0DQJLDPR�LQ�VLOHQ]LR�� WUDQQH�SHU�TXDQGR� LR� FKLHGR� GL� QRQ� HVVHUH� VYHJOLDWR� GRPDQL�� SHUFKp� LO�
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GRWWRUH� GLFH� FKH� GHYR� ULSRVDUH�� /RUR� ULVSRQGRQR� DQQXHQGR� H�ILQLVFRQR�OH�SURSULH�SRU]LRQL�FRQ�OHQWL�H�SUHFLVL�ERFFRQL�&L� YRUUj� XQ� SR·� GL� WHPSR� SHU� DELWXDUPL� D�PDQJLDUH� FRQ� LO�QXRYR� DVVHWWR� RUDOH� FKH�PL� KDQQR� LPSRVWDWR� TXHL� WUH� VWURQ]L��4XDQGR� YHGR� OH� GXH� GRQQH� FKH� PDVWLFDQR� WUDQTXLOOH� H� VHQ]D�LQWRSSL��SHU�GL�SL��DQFKH�EHOOH����OD�VHQVD]LRQH�FKH�PL�DWWUDYHUVD�q�O·LQYLGLD��Ë�FRVu�FKLDUR�FKH�$VD�HG�(ULQD�KDQQR�TXDOFRVD�FKH�D� PH� PDQFD� H� O·LQYLGLD� PL� URGH� GHQWUR� H� VHPEUD� FRPH� XQ�PHVVDJJLR� VXEOLPLQDOH� WHVR� D� UHQGHUPL�GLVSRVWR� D� WXWWR�SXU� GL�DYHUH� TXHOOD� FRVD�� Ë� XQD� VHQVD]LRQH� RUUHQGD�� DQFRUD� SL��RUUHQGD� VH� DFFRVWDWD� DL� SULQFLSL� UHOLJLRVL� LQ� FXL� FUHGR�IHUPDPHQWH��,QWHUURPSR�OD�PLD�FHQD�D�PHWj�H�YDGR�D�ILFFDUPL�QHO�OHWWR�$VD� PL� UDJJLXQJH� GRSR� XQD� PH]]·RUD� EXRQD�� GRSR� FKH�DQFKH�(ULQD�VL�q�ULWLUDWD��0L�SDVVD�LO�EUDFFLR�VRSUD�LO�SHWWR��SDUWH�FRQ�TXDOFKH�EDFLR�H�ID�VFHQGHUH�JL��OD�PDQR�� 1RQ�FH�OD�IDFFLR�SURSULR�D�VFRSDUH�VWDVHUD��6FXVD�WDQWR�/H� SRUJR� OD� VFKLHQD� H� WXWWR� LO� UHVWR� H� FHUFR� GL�DGGRUPHQWDUPL�
/·DSSDUWDPHQWR� q� GHVHUWR� TXDQGR� PL� VYHJOLR�� /H� ILWWH�PRUGRQR� RJQL� FHQWLPHWUR� TXDGUDWR� GL� FDUQH� DSSHQD� FHUFR� GL�XVFLUH�GD�VRWWR�OH� OHQ]XROD��/D�GRFFLD�VHUYH�DG�DPPRUELGLUH�OD�VFRU]D� VXOOD�PLD�SHOOH��PD� VROR�SHU�TXDOFKH�PLQXWR��SRL� WRUQR�FRULDFHR�H�LQGROHQ]LWR�3ULPD� QRQ� HUR� EHOOR��&KLVVj� VH� GRSR� FKH� WXWWR� TXHVWR� VDUj�SDVVDWR�VHPEUHUz�SL��DIIDVFLQDQWH�3L�� GHOOD� SRVL]LRQH� GHO� ORWR�� OD� YHVWL]LRQH� q� LO� ULWXDOH� SL��GRORURVR��FRQ�WXWWL�TXHL�PRYLPHQWL�VFRPRGL�SHU�LQILODUVL�FDO]RQL�H�IHOSD��VWDUH�SLHJDWR�SHU�DOODFFLDUVL�OH�VFDUSH��4XDQGR�KR�IDWWR��HVFR�GL�FDVD�JLXVWR�SHU�SUHQGHUH�XQD�ERFFDWD�G·DULD��RVVHUYDUH�LO�OXRJR� GHO� SHVWDJJLR� GD� XQ� DOWUR� SXQWR� GL� YLVWD� H� LPPDJLQDUH�FRVD�q�VXFFHVVR��(�SHUFKp�q�VXFFHVVR�3ULPD�LO�WHUURUH�FKH�DFFDGHVVH�XQD�FRVD�VLPLOH�F·HUD��PD�HUD�JLXVWLILFDWR�GD�DWWL�FRPH�OD�UDSLQD��LO�ULFDWWR��OR�VWXSUR��0D�XQD�YLROHQ]D� JUDWXLWD� FRPH� TXHVWD� q� SURSULR� XJXDOH� DOO·RUURUH GL�HVVHUH�JLXVWL]LDWL� TXDQGR� VL� q� LQQRFHQWL��SUREDELOPHQWH� OD�VRUWH�
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FKH�VXELUj�TXDOFKH�%DVWDUGR�FKH�QRQ�KR�PDL�LQFRQWUDWR�LQ�YLWD�PLD��3HUFKp�TXDOFXQR�SDJKHUj��O·KD�GHWWR�FKLDUR�H�WRQGR�LO�WL]LR�FRQ�O·XQLIRUPH�LPSHFFDELOH�)DFFLR�SHU�XVFLUH�H�VXOO·XVFLR�WURYR�XQ�JLRYDQH�6TXDGULVWD�LQ�DWWHVD��7XWWR�G·XQ�ILDWR�� � 6LJQRUH��GHYR�ULIHULUOH�FKH�DOO·LQWHUQR�GHOOD� VFDWROD� FULRJHQLFD� ULQYHQXWD� VXO� OXRJR� GHOOD� DJJUHVVLRQH�QHL� 6XRL� FRQIURQWL� q� VWDWR� ULWURYDWR� XQ� SROPRQH� GHVWUR� GL�IDEEULFD]LRQH� ELRORJLFD�� Ë� D� 6XD� GLVSRVL]LRQH� H� YHUUj�FRQVHUYDWR� DOO·LQWHUQR� GL� GHWWD� VFDWROD� ILQR� DO�PRPHQWR� LQ� FXL�/HL�ULWHUUj�RSSRUWXQR�ULWLUDUOR�� SRL�EDWWH�L�WDFFKL��ID�GLHWUR�IURQW�H�VH�QH�YD�D�SDVVR�GL�PDUFLD�2UD�GHYR�VROWDQWR�WURYDUH�XQ�FKLUXUJR�FKH�FRVWL�SRFR�
Ë�RUD�GL�FHQD��6RQR�ULQFDVDWR�DOOH�VHWWH�GRSR�XQ�SRPHULJJLR�SDVVDWR� D� FHUFDUH� TXDOFKH� FRQWDWWR� FRQ� XQ� FKLUXUJR� FKH� SRVVD�WUDSLDQWDUPL�LO�SROPRQH�VHQ]D�IDUVL�SDJDUH�WURSSR��1LHQWH�+R�YLVWR�DOFXQL�YRODQWLQL�GHOOH�6TXDGUH� LQ�JLUR��GLFRQR�FKH�DOO·LQWHUQR� GHOOD� VFDWROD� 0\RWHFV� VRQR� VWDWL� ULWURYDWL� WUH� VHW�FRPSOHWL� SHU� O·RSHUD]LRQH� +60�� (UD� TXHVWR� OR� VFRSR� GHL�%DVWDUGL�� $GHVVR� VDUDQQR� JOL� 6TXDGULVWL� D� ULYHQGHUH� OD�PHUFH��FRQ� XQD� UHJRODUH� DVWD� SXEEOLFD� ILVVDWD� SHU� GRPHQLFD� VHUD��4XHVWD� VDUj� OD� SURYD� GHO� IXRFR� SHU� 8RPR�� VH� QHVVXQR�DFTXLVWHUj�L�NLW�GL�PRGLILFD��LO�0DQLIHVWR�*HQHWLFR�DYUj�YLQWR�OD�VXD�JXHUUD�FRQWUR�O·+RPR�6DSLHQV�0\RWHF�
(ULQD�ULHQWUD�VLOHQ]LRVD��PL�VRUULGH�VROWDQWR�SHU�FRUWHVLD�H�VL�PHWWH�DL�IRUQHOOL�GRSR�DYHU�DUPHJJLDWR�FRQ�XQ�SDLR�GL�SRU]LRQL�SUHFRWWH� SUHVH� GDO� IULJR��0HQWUH� OHL� SUHSDUD� XQ� SHVVLPR� SDVWR�WLHSLGR�� LR�� FRQ� QRQ� SRFKH� GLIILFROWj�� DVVXPR� OD� SRVL]LRQH� GHO�ORWR�H�SUHJR�GL�IURQWH�DOO·DOWDUH�SHU�ULQJUD]LDUH�JOL�GHL�5LQJUD]LDUOL�GL�FRVD"� 4DUO�(ULQD�PL�VWD�SDUODQGR�� 4DUO�Ë�SURQWD�OD�FHQD�� 4DUO��9RUUHL�SDUODUWL�SULPD�FKH�WRUQL�$VD�1RQ�q�SURQWD�OD�FHQD�
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� 4XDOFRVD�QRQ�YD"�� FKLHGR�LR��� 1RQ�SDUOLDPR�PDL�LR�H�WH��VH� QRQ� SHU� OLWLJDUH� VXOOD� TXRWD� GHOO·DIILWWR�� $QFRUD� QRQ� q� LO�JLRUQR�GL�SDJD�� 1RQ�VL�WUDWWD�GL�TXHVWR�0L�GHFLGR�D�YROWDUPL�YHUVR�GL�OHL��LPSLHJR�TXDOFKH�VHFRQGR�GL� GRORUH� D� PHWWHUPL� LQ� SLHGL� H�� LQ� TXHL� SRFKL� DWWLPL�� WXWWR�TXHOOR� FKH� VHQWR� VRQR� L�PLHL� WHVVXWL� LQWHUQL� FKH� WLUDQR� GD� XQD�SDUWH�DOO·DOWUD��&RPH�VH�PL�VWHVVHUR�VTXDUWDQGR�GD�GHQWUR��6DUj�GLIILFLOH�EDGDUH�DOOH�SDUROH�GL�(ULQD�� 9RUUHL�DQGDUPHQH��4DUO��0D�QRQ�SRVVR��SHUFKp�KR�ELVRJQR�GL� TXHVWD� FDVD� H� VDSHWH� EHQH� TXDQWR� q� YHUR�� 3HUz� QRQ� YRJOLR�SDVVDUH�TXL�XQ�DOWUR�JLRUQR�LQVLHPH�D�YRL�«� +DL� OD�PLQLPD� LGHD� GL� FRVD� VLJQLILFKL� FRQGLYLGHUH� TXHVWR�EXFR� FRQ� GXH� SHUVRQH� FRPH� WH� HG� $VD"� 'XH� PDOHGHWWL�HJRFHQWULFL� HVLEL]LRQLVWL� FKH� RJQL� QRWWH� VFRSDQR� VRWWR� L� WXRL�RFFKL"� 9L� VLHWH� PDL� PHVVL� QHL� PLHL� SDQQL"� &RPH� SRVVR� QRQ�JXDUGDUH"� 1RQ� GHVLGHUDUH"� Ë� LPSRVVLELOH� GLVWRJOLHUH�O·DWWHQ]LRQH� H� QRQ� VHQWLUH� H� QRQ� YHGHUH�� SHUFKp� QRQ� F·q�QLHQW·DOWUR� VX� FXL� FRQFHQWUDUVL�� QLHQW·DOWUR� GD� JXDUGDUH� R� GD�DVFROWDUH�� 6HL� FRVWUHWWD� D� VSRVWDUH� TXHOOD� IRWWXWD� WHQGD� H� D�VELUFLDUH�IXRUL��D�JRGHUH�GD�VROD��PHQWUH�OR�VSHWWDFROR�FRQWLQXD�D� YROWH� DQFKH� SHU� RUH�� ,O� JLRUQR� GRSR� q� LPSRVVLELOH� LQVWDXUDUH�XQ� GLDORJR�� VSHUR� FKH� DOPHQR TXHVWR� VLD� RYYLR�� &RPH� FD]]R�SRWHWH� QRQ� DYHUH� QHDQFKH� XQ� EULFLROR� GL� FRQWHJQR"� 6LHWH� FRVu�VWURQ]L� H� QRQ� YH� QH� UHQGHWH� QHDQFKH� FRQWR�� 2� GHYR� IRUVH�SHQVDUH� FKH� VLHWH� GHL� VDGLFL� D� ODVFLDUPL� Ou� D� URGHUH�� 2� JRGHWH�VROR� D� IDUOR� GDYDQWL� DJOL� DOWUL"� 6LHWH� GXH� HVLEL]LRQLVWL"� 1RQ� YL�FKLHGR�GL�VPHWWHUOD«1RQ� VR� SURSULR� FRVD�GLUH�� VRSUDWWXWWR� SHUFKp�QRQ�DIIHUUR� LO�PRWLYR�GHO� VXR� UDQFRUH�QHL�PLHL� FRQIURQWL�� 6WD� IDFHQGR� VROR� D�PH�TXHVWR�PRQRORJR��3HUFKp�VROR�D�PH"�3HUFKp�QRQ�YXROH�IDUOR�DQFKH�DG�$VD"� 2�PH�QH�YDGR�R�PL IDWH�VFRSDUH�DVVLHPH�D�YRL�«� +DL�FDSLWR��4DUO"«
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/H�SDXVH� VRQR� OD� FRVD�SL�� LPSRUWDQWH�� � (ULQD«�FUHGR�FKH�WX«�GHEED� SDUODUQH� FRQ�$VD� � PD�DQFKH� LO� VRUULVR� FRQFOXVLYR�KD�XQ�VXR�YDORUH�VLPEROLFR�
1RQ� q� SRVVLELOH�� 7XWWR� TXHVWR� VHPEUD� XQ� LQFXER�� 8Q�PDOHGHWWR� LQFXER�� )RUVH� VWR� LQ� FRPD� D� FDXVD� GHO� SHVWDJJLR� H�TXHVWD�q�VROR�OD�PLD�LPPDJLQD]LRQH��PDJDUL�QRQ�q�YHUR�QLHQWH��'HYH�HVVHUH�FRVu��QRQ�SXz�HVVHUH�YHUR��Ë�WXWWR�IDOVR��0L�KDQQR�FROOHJDWR� DG� XQ� GLVSRVLWLYR� SHU� WHQHUPL� LQ� YLWD� H� F·q� TXDOFKH�SURFHVVRUH� FKH� WUDGXFH� L� PLHL� LPSXOVL� QHXUDOL� LQ� TXHVWD�VLPXOD]LRQH�GL�UHDOWj��'HYH�HVVHUH�FRVu��SHU�PDQWHQHUPL�LQ�YLWD�PL� IDQQR� FUHGHUH� FKH� TXHOOR� FKH� LPPDJLQR� LQFRVFLHQWHPHQWH�VLD�YHUR�H�WDQJLELOH�$VD� HG�(ULQD�KDQQR� WHUPLQDWR�GD�SRFR�XQD�GLVFXVVLRQH� LQ�SULYDWR�� VYROWDVL� QHOOD� SL�� DVVROXWD� WUDQTXLOOLWj�� FRQ� TXDOFKH�VLQJKLR]]R� HG� XQ� SDLR� GL� DEEUDFFL�� (VFRQR� GD� GLHWUR� OD� WHQGD�FKH� QDVFRQGH� LO� OHWWR� GL� (ULQD� H� GDL� ORUR� VJXDUGL� FDSLVFR� FKH�GREELDPR�IDUOR��'REELDPR�DFFRQWHQWDUH�(ULQD��SHUFKp�ORUR�GXH�KDQQR� VFRSHUWR� SURSULR� DGHVVR� GL� HVVHUH� JUDQGL� DPLFKH��GLVSRVWH�D�WXWWR�O·XQD�SHU�O·DOWUD��3URSULR�DGHVVR��QHO�EHO�PH]]R�GHOO·LQFXER��1RQ�SRVVR�DFFHWWDUH�WXWWR�TXHVWR�� 0L� ULILXWR� GL� IDUH� XQD� FRVD� GHO� JHQHUH�� 6WR� DQFKH� PDOH��VRQR�WXWWR�LQGROHQ]LWR��QRQ�ULHVFR�D�PXRYHUPL�VHQ]D�VRIIULUH��(�QRQ� ULXVFLUHL� D� WHQHUH� WHVWD�D� WXWWH� H�GXH��1RQ�q�SHU�FDWWLYHULD��PD�QRQ�VRQR�QHOOD�FRQGL]LRQH�ILVLFD�DGDWWD��(�SRL�q�GLVJXVWRVR�TXHVWR«� q� XQ� PHVFKLQR� DWWR� GL� YLROHQ]D� SVLFRORJLFD�� Ë� FRVu�JURWWHVFR�$VD� VL� DYYLFLQD� H� PL� VXVVXUUD� TXDOFRVD� QHOO·RUHFFKLR�� 'HO�WLSR�� � Ë� PROWR� LPSRUWDQWH� SHU� OHL�� 6DUj� OD� SULPD� HG� XOWLPD�YROWD��)DOOR�SHU�PH�� 0D�FRVD�YL�SDVVD�SHU�OD�WHVWD�D�YRL�GXH"$VD�DO]D�OD�YRFH��� 1RQ�FDSLVFR�FRVD�FL�WURYL�GL�VWUDQR��4DUO�� 7X�FKH�ODYRUL�LQ�XQ�QHJR]LR�SHU�GHYLDWL�QRQ�FL�WURYL�QLHQWH�GL�VWUDQR�� &RVD�YXRL�GLUH"�,O�PLR�ODYRUR�QRQ�WL�SLDFH"�(�WX�FKH�WLUL�LO�FROOR�DL�SROOL"
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� 4XHVWR� QRQ� F·HQWUD� QLHQWH� FRO� IDWWR� FKH� YRL� GXH� YRJOLDWH�IDUH�XQ·DPPXFFKLDWD�/D�GLVFXVVLRQH�KD�SUHVR�OD�SLHJD�VEDJOLDWD��3L��PL�ULSHWR�FKH�OD� FRVD� PLJOLRUH� SHU WXWWL� VDUHEEH� DFFRQWHQWDUOH� H� FKLXGHUH� OD�IDFFHQGD� LQ� XQ� TXDUWR� G·RUD�� SL�� LO� YROXPH� GHOOD� PLD� YRFH� VL�DO]D� H� SHUGR� LO� FRQWUROOR� GHOOH� SDUROH�� Ë� FRPSOLFDWR� VILGDUH� LO�SURSULR�RUJRJOLR��GHQWUR�GL�PH��TXDOFRVD�FKH�q�GLVWULEXLWR�SL��LQ�SURIRQGR� GHO� GRORUH� ILVLFR�� q� FRPH� VH� PL� GLFHVVH� GL� QRQ�SDUWHFLSDUH�DO�ORUR�JLRFR��TXDQGR�LQYHFH�OR�YRUUHL�ILQR�LQ�IRQGR��9RJOLR� IDUPHOH� WXWWH� H� GXH�� PD� F·q� TXDOFRVD� FKH� GD� GLHWUR� OH�YLVFHUH�PL�ID�GLUH�GL�QR�� 0D�SURSULR�RJJL� WL�q�YHQXWD�TXHVWD� IDQWDVLD"� � XUOR�FRQWUR�(ULQD��� 1RQ�SRWHYL�DVSHWWDUH�FKH�LR�PL�VHQWLVVL�PHJOLR"�2�GLUOR�SULPD� FKH� PL� JRQILDVVHUR� GL� ERWWH"� 6HL� XQD� IRWWXWD� UDJD]]LQD�QLQIRPDQH�H�FDSULFFLRVD�� &RVD�FD]]R�QH�VDL�WX�GL�FRPH�PL�VHQWR�LR��� ULVSRQGH�OHL�� (� YRL� GXH� SRWHWH� DQFKH� VROR� LPPDJLQDUH� FRVD� VLJQLILFD�ULWURYDUVL�GLVWUXWWL�GDOO·RJJL�DO�GRPDQL"� 1RQ�IDUOD�WDQWR�EUXWWD��4DUO��7XWWR�VL�q�ULVROWR��+DL�OH�RVVD�D�SRVWR�H�KDL�WURYDWR�XQ�SROPRQH�QXRYR��1RQ�VWDQQR�SRL�WDQWR�PDOH�OH�FRVH��,R�VRIIUR�GHQWUR�� 'HQWUR�DO�FHUYHOOR��6HL�PDWWD�,O�JHOR��Ë�VFHVR�QHOOD�VWDQ]D�WXWWR�LQ�XQ�ERWWR�1RQ�GRYHYR�GLUOH�FKH�q�PDWWD�(ULQD�JLUD�VXL� WDFFKL�H� VFDSSD�YLD�VEDWWHQGR� OD�SRUWD��)RUVH�VWD�SLDQJHQGR��IRUVH�QR�� 6WURQ]R�Ë�WXWWR�TXHOOR�FKH�HVFH�GDOOD�ERFFD�GL�$VD�SULPD�FKH�DQFKH�OHL�IXJJD�YLD�3RWHYR� IDUPHQH� GXH� LQ� XQD� ERWWD� H� LQYHFH� VWR� TXL� GD� VROR�VHQ]D�QHDQFKH�SRWHUPL�WLUDUH�XQD�VHJD�SHUFKp�PL�IDQQR�PDOH�OH�DUWLFROD]LRQL�GHOOD�PDQR�
4XDQGR�WRUQDQR�� LR�VWR�LQ�GRUPLYHJOLD��$VD�VL�LQILOD�D�OHWWR�YROJHQGRPL� OD� VFKLHQD� H� WXWWR� LO� UHVWR� H� GLFH�� � 'RPDWWLQD� WL�VYHJOLR�SHU�DQGDUH�DO�ODYRUR�3RL�QLHQW·DOWUR�H�OD�JLRUQDWD�VL�q�GHILQLWLYDPHQWH�FRQFOXVD�
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6O\�GRZQ�RQ�PH�
1LHQWH� FROD]LRQH� TXHVWD� PDWWLQD�� 1HVVXQR� VL� q� GHJQDWR� GL�SUHSDUDUOD�GRSR�OD�VFHQDWD�GL�LHUL�VHUD�1RQ� VRQR� ULXVFLWR� D� GRUPLUH� H� KR� SDVVDWR� OH� SULPH� RUH�GHOO·DOED FROOHJDWR� DOOD� 5HWH�� LQ� FHUFD� GL� XQ� LQWHUYHQWR�FKLUXUJLFR�D�EDVVR�FRVWR��+R�WURYDWR�XQD�FOLQLFD�D�%RORJQD��QHO�OLVWLQR� GHL� SUH]]L� PHWWHYDQR� XQ� WUDSLDQWR� GL� SROPRQH� D�FLQTXHFHQWR� HXUR��SROPRQH�HVFOXVR��4XHVWR� VLJQLILFD� FKH�GHYR�DUULYDUH�Ou�FRQ�LO�SROPRQH��IDUPHOR�LPSLDQWDUH�H�WRUQDUH�D�FDVD��SHUFKp� LO� SHUQRWWDPHQWR� H� O·DVVLVWHQ]D� PHGLFD� FRVWDQR�FHQWRGLHFL� HXUR� D� JLRUQDWD�� Ë� LO� SL�� HFRQRPLFR� GHL� SUH]]L� FKH�VLD� ULXVFLWR� D� WURYDUH� LQ� ,WDOLD��$OWULPHQWL� FL� VDUHEEH� DQFKH� XQ�SRVWR� LQ�*HUPDQLD��PD� LO� YLDJJLR� SHU�%HUOLQR� FRVWD� SDUHFFKLR�HG� q� LQXWLOH� SUHQGHUH� LQ� FRQVLGHUD]LRQH� TXHVWD� LSRWHVL�� 1H�SDUOHUz�FRQ�$VD�D�FHQD�H�YHGUz�GL�SUHQGHUH�XQ�DSSXQWDPHQWR�DO�SL��SUHVWR�0HQWUH�IDFFLR�DQFRUD�IDWLFD�D�ODYDUPL�H�YHVWLUPL��SHQVR�FKH�GRYUHL� FHUFDUH� GL� ULPHWWHUH� DVVLHPH� L� FRFFL� GL� LHUL� VHUD��'RYUHL�GDUH�XQD�PDQR�DG�(ULQD��PD�QRQ�SRVVR�HQWUDUH�LQ�VFHQD�H�GLUH��DGHVVR�VFRSLDPR�&RVu�PL�YLHQH�LQ�PHQWH�FKH�DQFKH�6O\�q�XQ�VLQJOH�(VFR� VHQ]D� VDOXWDUH�� SRL� ]RSSLFR� ILQR� DOOD� VWUDGD� SHU�DVSHWWDUH�FKH�LO�QHJUR�SDVVL�D�SUHQGHUPL�FRQ�OD�VXD�+DUYHVW%LNH�'LHFL�PLQXWL�9HQWL�0H]]·RUD�6O\�QRQ�SDVVD��(�QRQ�SDVVHUj�&KLHGR�D�TXDOFXQR�GL�GDUPL�XQR�VWUDSSR�H�O·XQLFR�GLVSRVWR�D�IDUOR�q�XQ�ULJDWWLHUH�FKH�YXROH�LQ�FDPELR�VHL�HXUR��0L�WURYR�XQ�SRVWR� VXO� UHWUR� GHO� VXR� IXUJRQH�� WUD� XQ� YHFFKLR� FRPRGLQR�GLVWUXWWR� H� XQ� VHFFKLR� VSRUFR� GL� YHUQLFH� FRQ� GHQWUR� TXDOFKH�DWWUH]]R� GD�PXUDWRUH�� ,O� YLDJJLR� q� XQ� OXQJR� VXVVXOWR� H� ULVFKLR�SL��GL�XQD�YROWD�GL�HVVHUH� LQYHVWLWR�GD�XQ�RUUHQGR�VHWWLPLQR�LQ�ILQWR�OHJQR�
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0L�ID�VFHQGHUH�DG�XQ�FHQWLQDLR�GL�PHWUL�GDOOD�5,&$0%, (�6&$57,� SHUFKp� OXL� GHYH� JLUDUH� SULPD�� FRVu� FRQWLQXR� D�]RSSLFDUH�ILQFKp�QRQ�VRQR�DUULYDWR�6QHLGHU� GLVDSSURYD� LO�PLR� ULWDUGR� HG� LO� JLRUQR�G·DVVHQ]D�GL�LHUL��'LFH�FKH�VFDOHUj�TXDOFRVD�GDOOD�PLD�EXVWD�SDJD�0D�IDL�XQ�SR·�FRPH�FD]]R�WL�SDUH�&RPLQFLR� LO� ODYRUR� H� VFRSUR� FKH� LO� FRUSR� VRIIUH� DQFKH�TXDQGR� FRPSLR� L� PRYLPHQWL� QHFHVVDUL� SHU� XFFLGHUH� L� SROOL�� LO�GRORUH�SDUWH�FRPH�XQD�ILWWD�DL�ELFLSLWL��SRL�VL�WUDVPHWWH�WUDPLWH�OH�RVVD�H�L�WHQGLQL�ILQR�DL�SHWWRUDOL��GRYH�VL�SUHVHQWD�VRWWR�OD�IRUPD�GL�XQ�UDVRLR�DIILODWR��2JQL�WDQWR�ULHVFR�D�VHQWLUH�OH�VFKHJJH�GHOOH�FRVWROH� IUDWWXUDWH� FKH� VL� VSRVWDQR� H� PL� IHULVFRQR� GDOO·LQWHUQR��WDJOLDQGR� TXD� H� Oj� WXWWR� TXHOOR� FKH� LQFRQWUDQR�� SROPRQL� R�PXVFROL�� ,QROWUH� OD� WRVVH� q� VHPSUH� SL�� IUHTXHQWH� H� SLHQD� GL�VDQJXH��OD�JUDQ�SDUWH�GHO�EHVWLDPH�FKH�PL�SDVVD�VRWWR�OH�PDQL�VL�VSRUFD� H� YLHQH� VFDUWDWR�� 7XWWL� L� FRPSDJQL� GHO� VHWWRUH� VL�VWXSLVFRQR�H�PL�FRQVLJOLDQR�GL� WRUQDUH�D�FDVD��DJJLXQJRQR�FKH�6QHLGHU�QRQ�YXROH�ULWHQHUVL�UHVSRQVDELOH�GHOOH�FDWWLYH�FRQGL]LRQL�GHOOD� PHUFH� FRQ� L� FOLHQWL� H� FKH� SRWUHEEH� DQFKH� WRJOLHUPL� LO�ODYRUR�VH�GRYHVVH�VFRSULUH�OD�TXDQWLWj�GL�FDSL�FKH�VWR�URYLQDQGR�'HFOLQR� LO� FRQVLJOLR�� � 2UD� SL�� FKH� PDL� KR� ELVRJQR� GL� XQ�ODYRUR�)DFFLR�GL�WXWWR�SHU�WUDWWHQHUPL��$UULYR�D�WRVVLUH�FRQ�OD�ERFFD�FKLXVD��SLHQD�GL�VDQJXH�H�SH]]L�GL SROPRQH�FKH�VL�LQILODQR�WUD�L�GHQWL��8QD�YROWD�ULVFKLR�DGGLULWWXUD�GL�YRPLWDUH�VXOOD�JDEELD�GHL�SROOL�YLYL�,Q� XQ� UDUR� PRPHQWR� GL� FDOPD�� FKLHGR� DL� PLHL� FROOHJKL�SHUFKp� 6O\� QRQ� VLD� SUHVHQWH� PD�� SULPD� FKH� ORUR� SRVVDQR�ULVSRQGHUH�� FRPSDUH� DOOH� PLH� VSDOOH� XQR 6TXDGULVWD� FRQ� L�VLPEROL� GHO� FDSDQQRQH� GHOOD� GLWWD�� � 6HL� WX�4DUO"� /·DPLFR� GHO�QHUR"$QQXLVFR�LQ�VLOHQ]LR��/XL�VFUXWD�FRQ�GLVSUH]]R�L�PLHL�OLYLGL�H�OH�FRQWXVLRQL�� &RPH�WH�OL�VHL�IDWWL�WXWWL�TXHL�ER]]L"� 0L�KDQQR�EDWWXWR�SHU�EHQH�6JKLJQD]]D��� $�FDXVD�GHO�QHUR"� 7L�ULIHULVFL�DO�PLR�DPLFR�6O\"
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� 4XDQGR�OR�KDL�YLVWR�O·XOWLPD�YROWD"� &RVD�JOL�q�VXFFHVVR"�+D�FRPELQDWR�TXDOFKH�FDVLQR"� 4XDQGR�OR�KDL�YLVWR�O·XOWLPD�YROWD"� 6TXDGULVWD��VHL�XQ�WLSR�GXUR�� 4XDQGR�OR�KDL�YLVWR�O·XOWLPD�YROWD"� 7L�VL�q�LQFDQWDWR�LO�GLVFR"6WULQJH� OD�PDQR� LQWRUQR� DO�PDQJDQHOOR�� � 1H� YXRL� XQ� SR·"�9RJOLDPR�YHGHUH�TXDQWR�ULHVFL�D�LQFDVVDUH"� 1RQ�SXRL�IDUOR��6TXDGULVWD�/XL�VD�EHQH�GL�QRQ�SRWHUOR�IDUH��� $�SRVWR��IDFFLDPROD�ILQLWD�FRQ�TXHVWD�FRPPHGLD�H�GLPPL�GHO�QHJUR�&UHGR� FKH� VLD� PHJOLR� DFFRQWHQWDUOR�� %LVRJQD� VHPSUH�DFFRQWHQWDUH�OD�JHQWH��R�WL�URPSHUDQQR�L�FRJOLRQL�ILQFKp�QRQ�JOL�DYUDL� GDWR� TXHO� FKH� YRJOLRQR�� 0L� YHUJRJQR� DGGLULWWXUD� GL�DFFRQWHQWDUH� TXHVWR� VWURQ]R�GRSR�QRQ�DYHU� IDWWR� IHOLFL�$VD� HG�(ULQD��� /·DOWUD�QRWWH��TXDQGR�PL�KDQQR�ULGRWWR�FRVu��6O\�PL�KD�ULDFFRPSDJQDWR�HG�q�WRUQDWR�D�FDVD�FRPH�DO�VROLWR�� (�QLHQW·DOWUR"� &RVD�q�VXFFHVVR��6TXDGULVWD"� /R�KDQQR�DPPD]]DWR�SHU�VWUDGD��PHQWUH�PRQWDYD�LQ�VHOOD�DOOD�VXD�PRWR��6HL�FDOLEUR����QHO�SHWWR��1H�VDL�TXDOFRVD"'HYH�HVVHUH�XQ�LQFXER��/D�UHDOWj�QRQ�SXz�HVVHUH�FDWWLYD�D�WDO�SXQWR��8Q�LQFXER�0L�KDQQR� WROWR� O·XQLFR�DPLFR�H� O·XQLFD�SHUVRQD�FKH�SRWHYD�ULPHWWHUH�LQVLHPH�L�FRFFL�GHOO·DOWUD�VHUD�FRQ�(ULQD�6HL�FDOLEUR����LQ�PH]]R�DOOD�VWUDGD�'HYH�HVVHUH�VWDWR�TXHOOD�VSHFLH�GL�LGLRWD�DO�EDU�5DFFRQWR� WXWWD� OD� VWRULD� GHOOR� VSDFFLDWRUH� GL� SLQVRIW�� OD�UHD]LRQH�GL�6O\��OH�PLQDFFH�GHO�SD]]R�H�LO�ULWRUQR�D�FDVD�/XL� GLFH� FKH� VWDQQR� VXOOD� EXRQD� VWUDGD�� PD� QRQ� FL� FUHGR�WURSSR�� 6H� QH� YD� VHQ]D� ULQJUD]LDUPL�� DQ]L�� PL� JXDUGD� VWRUWR�FRPH� VH� IRVVH� FROSD� PLD�� 3URSULR� QRQ� YRUUHL� FKH� TXDOFXQR�IDFHVVH�ULFDGHUH�L�VRVSHWWL�VX�GL�PH�&RQWLQXR� LO� WXUQR� WLUDQGR� L� FROOL� GHOOH� EHVWLH� FRQ� LQVROLWD�YLROHQ]D�
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+DQQR� DPPD]]DWR� 6O\� H� WXWWR� TXHOOR� FKH� ULHVFR� D� IDUH� q�SRUWDUH�D�WHUPLQH� LO�PLR�ODYRUR�FRQ�LQFRQVXHWD SURIHVVLRQDOLWj��(�QHDQFKH�PH�QH�VWXSLVFR�
5DFFRQWR�DG�$VD�TXHOOR�FKH�q�VXFFHVVR��PD�OHL�QRQ�VHPEUD�SDUWLFRODUPHQWH� FROSLWD� GDOO·HYHQWR�� 8Q� IUHGGR�0L� GLVSLDFH q�O·XQLFR�FRPPHQWR�FKH�KD�GD�IDUH�VXOOD�TXHVWLRQH�/HL� HG� (ULQD� KDQQR� SUHSDUDWR� XQ� LQVLSLGR� SXUq� GL� SDWDWH�OLRILOL]]DWR� H� EURFFROL� WUDQVJHQLFL� GDO� VDSRUH� GHOOR� VKDPSRR��'LFRQR� FKH�GREELDPR� ULVSDUPLDUH�SHU� LO�PLR� LQWHUYHQWR�H�QRQ�SRVVLDPR� SHUPHWWHUFL� WURSSL� SDVWL� VXFFXOHQWL�� $IIURQWLDPR�O·DUJRPHQWR� WUDSLDQWR� H� $VD� PL� VXJJHULVFH� GL� SUHQGHUH� XQ�DSSXQWDPHQWR� FRQ� OD� FOLQLFD� GL� %RORJQD�� WUDVIHULUH� GXHFHQWR�HXUR�GL�DFFRQWR�H�IDUPL�RSHUDUH�LQ�VHWWLPDQD�� $EELDPR� L� VROGL� � GLFH� (ULQD�� � 3DUWHFLSR� DQFKH� LR� DOOD�FROOHWWD�$VD� DJJLXQJH�� � 9DL� D� SUHQGHUH� LO� GHFN� H� SDJKLDPR�TXHVWD�FOLQLFD�2EEHGLVFR�� VSLD]]DWR� GDOOD� PRVVD� GL� (ULQD�� Ë� XQ� DVWXWR�VWUDWDJHPPD� SHU� PHWWHUPL� QHOOD� FRQGL]LRQH� GL� QRQ� SRWHU�ULILXWDUH� DOFXQD� SURSRVWD�� YLROHQ]D� SVLFRORJLFD�� 6LHGR� D� WDYROD�FRQ� LO� GHFN� SRVDWR� GRYH� GRYUHEEH� VWDUH� LO� SLDWWR�� /RUR� GXH�FDULFDQR�L�SURSUL�FKLS�GL�FUHGLWR�QHO� WHUPLQDOH��(ULQD�KD�PHVVR�GD�SDUWH� FHQWRVHWWDQWD�HXUR��GLFH�GL�SUHQGHUQH�VROR�FHQWR��$VD�PL� GD� LO� UHVWR�� 6DOGHUz� LO� FRQWR� FRQ� L�PLHL� ULVSDUPL� GRSR� FKH�O·LQWHUYHQWR�VDUj�ULXVFLWR�/·LQWHUIDFFLD�GHOOD�FOLQLFD�q�VHWWDWD�SHU�LPSHGLUWL�RJQL�IRUPD�GL� GLDORJR�� 2� SDJKL� R� WH� QH� YDL�� $FFHWWDQR� LO� PLR� DFFRQWR� H�ILVVDQR�XQ�DSSXQWDPHQWR�WUD�VHL�JLRUQL�0L�GLVFRQQHWWR�3RL�GLFR�XQD�FRVD�FKH�DYUHL�IDWWR�PHJOLR�D�ODVFLDUH�SHU�PH��(�GLUH�FKH�JLj�DYHYR�GHFLVR�GL�QRQ�XVFLUPHQH� LQ�TXHVWR�PRGR�� �2JJL� FL� KR� SHQVDWR� VX� SDUHFFKLR���� )RUVH� IDUHL� EHQH� DG«�DFFRQWHQWDUYL����&UHGR�$VD� VFDPELD� XQR� VJXDUGR� LQGHFLIUDELOH� FRQ� O·DPLFD��6HPEUHUHEEH� LURQLD� TXHOOD� FKH� VDOWD� WUD� L� ORUR� RFFKL�� � 1RQ�LPSRUWD��1RQ�VHUYH�SL��
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'HYRQR� DYHU� FRPELQDWR� TXDOFRVD� GL� VWUDQR��4XDOFRVD� FKH�GLVDSSURYHUHL� VHQ]D� DOFXQ GXEELR�� TXLQGL� QRQ� KR� DOFXQD�LQWHQ]LRQH� GL� LQGDJDUH�� (� VR� FKH� OD� GLVDSSURYHUHL� SHUFKp� QH�VRQR�VWDWR�HVFOXVR�� ,R� YDGR� D� GRUPLUH�� VRQR� VWDQFR�� 2JJL� KR� IDWWR� TXDWWUR�FKLORPHWUL�D�SLHGL�SHU�WRUQDUH�GDO�ODYRUR��LQ�TXHVWH�FRQGL]LRQL�$�ORUR�YD�EHQH�FRVu��5HVWDQR�D�WDYROD�SHU�DOWUL�GLHFL�PLQXWL�R�JL�� GL� Ou�� 4XDQGR� SRL� $VD� VL� LQILOD� VRWWR� OH� FRSHUWH� IDFFLR� SHU�DEEUDFFLDUOD��PD� OHL� UHVWD� LPSDVVLELOH�� 6FHQGR� LQ� EDVVR� FRQ� OH�PDQL� SHU� FDUH]]DUOD� FRPH� SLDFH� D� OHL� H� FRQWLQXD� D� ULPDQHUH�LQGLIIHUHQWH��� 4XDOFRVD�QRQ�YD"� 1R��4DUO��Ë�WXWWR�WHUULELOPHQWH�SHUIHWWR�
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0\RWHFV�
'RSR� LO� ODYRUR� WRUQR� D� FDVD� H� FHQR� FRQ� XQ� SDLR� GL�WUDPH]]LQL�VWRSSDFFLRVL�SUHSDUDWL�GD�$VD�FRQ�TXHOOH�SRFKH�FRVH�FKH�KD�ULPHGLDWR�DO�QHJR]LR�GHO�SLDQR�GL�VRSUD��SRL�YDGR�DO�EDU�H� FHUFR� TXDOFXQR� FKH�� GD� GRPDQL�� RJQL� PDWWLQD� SRVVD�DFFRPSDJQDUPL� DOOD� 5,&$0%,� (� 6&$57,�� PD� QHVVXQR� q�GLVSRVWR� D� IDUOR� JUDWLV�� 'RSR� FKH� KR� WRVVLWR� IXRUL� XQ� SR·� GL�VDQJXH��1RYD�VL�RIIUH�GL�SDJDUPL�LO�YLDJJLR�ILQR�DOOD�VWD]LRQH�GHL�WUHQL�SHU�TXDQGR�GRYUz�DQGDUH�D�%RORJQD��/R�ULQJUD]LR�H�OXL�PL�RIIUH� XQD� ELUUD��1RQ� F·q� GD� VWXSLUVL� FKH� VLD� WDQWR� JHQHURVR�� LQ�TXDOFKH�PRGR�GHYH�SXUH�IXFLODUOL�L�VXRL�VROGL�� 7L� KDQQR� IDWWR� EUXWWR�� DPLFR� 4DUO� � DOOXGH� DOOD� WLQWD�YLRODFHD�GHOOD�PLD�SHOOH�� 8Q�VDFFR�GL�EDVWRQDWH�4XDOFXQR�HVRUGLVFH�FRQ�XQ�WULVWH�JLRFR�GL�SDUROH�GHO�WLSR��OH�EDVWRQDWH�QRQ�EDVWDQR�PDL��3XUWURSSR�JOL� DOWUL� ULGRQR�H�DQFKH�1RYD�� &RPH�q�DQGDWD��4DUO"�� PL�FKLHGRQR�GL�UDFFRQWDUH�OD�VWRULD�GHO�PHVH�� ,O� SUREOHPD� q� FKH� OD� JHQWH� QRQ� VL� ID� PDL� L� FD]]L� VXRL� �VXJJHULVFH� LO� VLPSDWLFRQH�GHOOD�EDWWXWD� VXOOH�EDVWRQDWH�FKH�QRQ�EDVWDQR�PDL�� ,O�SUREOHPD�q�FKH�FHUWD�JHQWH�QRQ�ID�XQ�FD]]R�WXWWR�LO�VDQWR�JLRUQR�H�VL�GLYHUWH�D�URPSHUH�OH�RVVD�DL�SRYHUDFFL�� ULVSRQGR�LR�/·XQJKHUHVH� VL� DO]D� H� GLFH� TXDOFRVD� GL� WRWDOPHQWH�VJUDPPDWLFDWR� DO� VLPSDWLFRQH�� 1HVVXQR� DO� EDU� KD� DIIHUUDWR� LO�FRQFHWWR��PD�TXHOOR�UHVWHUj�]LWWR�ILQFKp�QRQ�VDUz�XVFLWR�GDO�EDU�� 1HVVXQR�GL�YRL�KD�LGHD�GL�FKL�SRVVD�HVVHUH�VWDWR"1RYD�LQFLWD�D�ULVSRQGHUH�FKLXQTXH�LQFURFL�LO�VXR�VJXDUGR�8Q�RPXQFROR�FKH VWD�VHPSUH�TXL�D�VFRODUH�OLWUL�GL�FDIIq�GDOOD�PDWWLQD� DOOD� VHUD� GLFH� FKH� FL� VRQR� SHUTXLVL]LRQL� D� WDSSHWR� LQ�WXWWR�O·DOYHDUH��8Q�DOWUR�GLFH�FKH�JOL�6TXDGULVWL�KDQQR�ULWURYDWR�OD�SLVWROD�FKH�KD�XFFLVR�LO�ORUR�FROOHJD��0D�QLHQWH�GL�YHUDPHQWH�LQWHUHVVDQWH�� 7XWWL� KDQQR� SDXUD� GL� SDUODUH�� SHUFKp� VDQQR� FKH�TXDOVLDVL� FRVD� GLFL�� DQFKH� VL� WUDWWDVVH� VROWDQWR� GL� XQ� VRVSHWWR�LQIRQGDWR�� OH� 6TXDGUH� FRPLQFLDQR� D� VWDUWL� DGGRVVR� JLRUQR� SHU�
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JLRUQR�H�VH�QRQ�WURYDQR�QHVVXQR�LQFROSDQR�WH��3HUFKp�TXDOFXQR�GHYH�SDJDUH��%LVRJQD�HVVHUH�SHUIHWWDPHQWH�FHUWL�GL�TXHO�FKH�VL�ID�LQ�TXHVWD�SDUWH�GHO�PRQGR�0HQWUH�EHYR��PL�YLHQH�GD�WRVVLUH�H�LQTXLQR�OD�ELUUD�FRO�VROLWR�VDQJXH��%HYR�XQ·DOWUD�ELUUD�D� VSHVH�GL�1RYD�H� WRUQR�D�FDVD�� OD�SULPD�FRVD�FKH�QRWR�q�FKH�$VD�HG�(ULQD�VWDQQR�JLj�GRUPHQGR��QHOOR�VWHVVR�OHWWR�6H�LO�PLR�ILVLFR�OR�SHUPHWWHVVH�IDUHL�XQ·DOWUD�VFHQDWD��RSSXUH�PL� LQILOHUHL� WUD� ORUR� GXH� SHU� GDUPL� GD� IDUH� FRPH� VL� GHYH��0D�VSXWR� VDQJXH� H� SH]]L� GL� PDWHULD� RUJDQLFD�� OR� VWRPDFR� YLHQH�DUSLRQDWR� GD� FHQWLQDLD� GL� DJKL� H� LO� GLDIUDPPD� VHPEUD� YROHU�FHGHUH� GD� XQ� PRPHQWR� DOO·DOWUR�� %DUFROOR� WUD� O·DUPDGLR� H� L�IRUQHOOL�� SHUGR� O·HTXLOLEULR� H� WUDVFLQR�VXO�SDYLPHQWR� OD�ERWWLJOLD�GL�YLQR�FKH�VWDYD�VXO�WDYROR��$VD�VREEDO]D�GRSR�DYHU�VHQWLWR�GDO�VRQQR� LO� WRQIR� GHO� YHWUR� VFKLDQWDWR�� � &RVD� VXFFHGH"� � ID�VFRQFHUWDWD�7RVVLVFR�DQFRUD�XQ�SR·��� 6RQR�VROWDQWR�LR��,O�GRWWRUH�O·DYHYD�GHWWR�FKH�QRQ�VDUHEEH�DQGDWD�WURSSR�EHQH�/HL� VL�DYYLFLQD�� WXWWD�QXGD��PL�DLXWD�D�VHGHUH� ORQWDQR�GDOOD�SR]]D� GL� YLQR� H� VL� FKLQD� SHU� SXOLUH�� 3URYRFDQWH� ILQR� DOO·RVVR��WXWWD�QXGD�FRO�FXOR�YHUVR�O·DOWR��SXQWDWR�GULWWR�VXOOD�PLD�IDFFLD�� 'RYUj�GXUDUH�DQFRUD�SHU�SRFR��VSHUR�� H�WRVVLVFR�GL�QXRYR�&RQWLQXD� D� VSD]]DUH� YLD� L� YHWUL� H� DG� DVFLXJDUH� LO� YLQR� GD�WHUUD��WXWWD�QXGD�� &RVD�DYHWH�IDWWR�YRL�GXH"6L�DO]D��SRUWD�L�ULILXWL�QHO�VHFFKLR��VL�YROWD�H�VLHGH�VXO�SLDQDOH�GHL�IRUQHOOL��FRQ�OH�FRVFH�DSHUWH��� %HOOD�GRPDQGD�� 3UHIHULVFL�IDUOR�FRQ�OHL"� 1RQ�YRJOLR�SL��IDUOR�FRQ�WH��$�PHQR�FKH�WX�QRQ�PL�GLD�LO�ILJOLR�FKH�GHVLGHUR�� 8Q�ILJOLR�GD�XQ�XRPR�FRQ�FXL�QRQ�YXRL�VFRSDUH����,O�ILJOLR�GL�XQR�FKH�QRQ�WL�SLDFH«� ,O�ILJOLR�FKH�GHVLGHUR�� Ë�XQ�DUJRPHQWR�FKH�DEELDPR�JLj�GLVFXVVR��1RQ�PL�VHPEUD�LO�PRPHQWR�DGDWWR�SHU�SHQVDUH�DG�XQ�ILJOLR��,R�ULGRWWR�FRVu��WUD�SRFR� PDQFKHUDQQR� XQ� EHO� SR·� GL� TXDWWULQL�� SRL� FL� YRUUj� GHO�



��

WHPSR� DIILQFKp� LO� FOLPD� TXL� GHQWUR� WRUQL� VHUHQR��1RQ�PL� SDUH�FKH�VLD�LO�PRPHQWR�JLXVWR�SHU�DYHUH�XQ�ILJOLR�� &L�YRJOLRQR�QRYH�PHVL�SHU�DYHUH�XQ� ILJOLR��1RQ�FUHGL�FKH�LQ�QRYH�PHVL�VL�VDUj�ULVROWR�WXWWR"� 'L� IURQWH�D�QRYH�PHVL��FRVD� WL�FRVWD�DVSHWWDUH�DOPHQR�FKH�VLD� VWDWD� IDWWD� O·RSHUD]LRQH"� (� SRL� QRQ� FDSLVFR� SURSULR� TXHVWD�VPDQLD�GL�YROHUH�XQ�ILJOLR�D�WXWWL�L�FRVWL�3RUWD� L� SLHGL� VXO� SLDQDOH�� UDQQLFFKLDWD� FRPH� XQ� XRYR�� PD�VHPSUH�FRQ� OH�FRVFH�DSHUWH�� LQ�PRGR�FKH� LR�SRVVD�YHGHUH�EHQH�FRVD�PL�VWR�SHUGHQGR�� 6HL�JLRUQL�� GLFH��� 7L�GR�VHL�JLRUQL��4DUO�6FHQGH�H�VFXOHWWD�JHQWLOPHQWH�ILQR�DO�OHWWR��FL�VL�LQILOD�GHQWUR�H�SDVVD�XQ�EUDFFLR�DWWRUQR�DO�FROOR�GL�(ULQD�,R��� &KH�QH�GLFL�GL�XQ�DFFRQWR"$VD��� 6HL�JLRUQL�(ULQD��� (�YHGL�GL�ULXVFLUFL�
/D� VYHJOLD� q� EUXVFD� SHU� WXWWR� LO� YLOODJJLR�DOYHDUH��4XDOFXQR�KD� VIRQGDWR� LO� SRUWHOOR� G·HQWUDWD� GHO� FDSDQQRQH� DOOH� VHL� GL�PDWWLQD� FRQ� XQ� FLQJRODWR� VWHDOWK� GD� JXHUULJOLD� XUEDQD��'RGLFL�SURIHVVLRQLVWL��DWWUH]]DWL�GDOOD� WHVWD�DL�SLHGL�FRQ�L�SL��VRILVWLFDWL�DSSDUHFFKL� SHU� O·RPLFLGLR� GL� PDVVD�� VRQR� VFHVL� GDO� PH]]R�EOLQGDWR�H�VL�VRQR�GLVSLHJDWL�QHOOH�RPEUH��KDQQR�XFFLVR�GLHFL�GHL�QRVWUL� XRPLQL� GHOOD� VLFXUH]]D� H� SRL� F·q� VWDWR� LO� VHFRQGR� ERWWR��IDQQR�DSULUH�OD�SRUWD�GL�XQ�PRQRORFDOH�FRQ�GXH�QDQR�FDULFKH�GL�HVSORVLYR�� WLUDQR� IXRUL�XQD� IDPLJOLD� LQWHUD�� SUHQGRQR� O·XRPR�H�ULSHWRQR� O·RSHUD]LRQH� LQ� DOWUH� GXH� DELWD]LRQL� QHO� JLUR� GL� SRFKL�PLQXWL�&RQWHPSRUDQHDPHQWH�� VDOWD� LQ� DULD� OD� IRUWLILFD]LRQH� GHO�TXDUWLHU�JHQHUDOH�GHOOH�6TXDGUH��7XWWL�JOL�6TXDGULVWL�GHOO·DOYHDUH�DFFRUURQR�� PD� OD� YLVWD� GHL� IXFLOL� WDWWLFL� q� SL�� HIILFDFH� GL�TXDOXQTXH� DWWR� GL� IRU]D�� 8QR� GHO� WHDP� G·LQWUXVLRQH� FRQVXOWD�XQR� VFDQQHU�� SRL� O·XQLFR� SURIHVVLRQLVWD� FKH� QRQ� LQGRVVD� XQ�FDVFR�� PD� XQ� SDVVDPRQWDJQD� LQ� WHVVXWR� DFULOLFR� FRQ� XQR�VWHPPD� WRWDOPHQWH� DQRQLPR�� GLFH�� � 4XHVWD� q� URED� QRVWUD� �LQGLFD�OD�VFDWROD�FULRJHQLFD��� &H�OD�SRUWLDPR�YLD�
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$� TXHVWR� SXQWR� UHDOL]]LDPR� WXWWL� FKH� q� XQ� JUXSSR� GL�WURXEOHVKRRWHU� GHOOD� 0\RWHFV� 6\VWHPV�� PDQGDWL� GDOOD�PXOWLQD]LRQDOH� D� UHFXSHUDUH� OD� UHIXUWLYD��7UH�GL� ORUR�VROOHYDQR�OD�FDVVD�H�OD�FDULFDQR�VXO�FLQJRODWR��PHQWUH�JOL�DOWUL�VSLDQDQR�OD�VWUDGD� VIRJJLDQGR� VROR� LQ�PLQLPD� SDUWH� O·HTXLSDJJLDPHQWR� GD�VWHUPLQLR�6L�VWDQQR�SRUWDQGR�YLD�OD�FDVVD�FRO�PLR�SROPRQH�,PPRELOL]]DQR�L�WUH�XRPLQL�FKH�KDQQR�DSSHQD�VWUDSSDWR�YLD�GDO�OHWWR��R�GDO�WDYROR�FRQ�OD�FROD]LRQH��R�GDOOD�WD]]D�GHO�FHVVR�GLFRQR�FKH�IDUDQQR�JLXVWL]LD�FRQWUR�TXHVWL�%DVWDUGL��YLVWR�FKH�OH�6TXDGUH�QRQ�YDOJRQR�XQ�FD]]R��H� OL� IXFLODQR�SHU� VWUDGD�VRWWR�L�QRVWUL�RFFKL��4XHL�WUH�VWURQ]L�FKH�PL�KDQQR�TXDVL�DPPD]]DWR�H�VRQR�DUULYDWL�D�URYLQDUPL�SHU�OD�VHFRQGD�YROWD��&RVu�VWURQ]L�FKHQRQ�JOL�q�QHPPHQR�ULXVFLWR�GL�GLVDWWLYDUH�L�VLVWHPL�GL�VLFXUH]]D�GHOOD�FDVVD��(�LR�PH�OD�SLJOLR�LQ�FXOR�'DO�FLJOLR�GHOOD� VWUDGD��$VD�HG�LR�JXDUGLDPR�DQGDUVHQH�YLD�XQ� SH]]R� GHOOD� PLD� YLWD�� XQ� SH]]R� GHO� PLR� FRUSR�� /HL� PL�DEEUDFFLD�IRUWH��PD�QRQ�VR�VH�q�GLVSLDFLXWD�SHU�PH�R�SHU�TXHL�VHL�JLRUQL�FKH�DGHVVR�GLYHQWHUDQQR�XQ�QXPHUR�GLIILFLOH�GD�GHILQLUH��2� SHU� L� VROGL� FKH� KD� YHUVDWR� FRPH� DFFRQWR� H� FKH� DGHVVR�DQGUDQQR�SHUVL�4XDQGR�LO�FLQJRODWR�q�RUPDL�ORQWDQR��TXDOFXQR�VL�SUHRFFXSD�GL�UDFFRJOLHUH�L�FRUSL�GHL�PRUWL��DOWUL�DFFRPSDJQDQR�L�IHULWL�DOOD�FOLQLFD«�QRL� UHVWLDPR� IHUPL� LPSDODWL� FRPH� HEHWL� H� DVSHWWLDPR�FKH�LO�PRQGR�ILQLVFD�GL�FROODVVDUH�
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8Q�NRDQ�
8RPR�q�VHULR�H�GHFLVR�FRPH�DO�VROLWR��3XQWD�L�VXRL�RFFKL�VXO�PRQGR�� FRPH� VH� GD� XQ�PRPHQWR� DOO·DOWUR� GRYHVVH� SUHPHUH� LO�SXOVDQWH� SHU� O·HVWLQ]LRQH� GHOOD� VSHFLH�� ,O� VXR� VJXDUGR� GL�FRQGDQQD�QRQ�ULVSDUPLD�QHDQFKH�L�SL��GLVSHUDWL�H�QRQ�F·q�DOFXQ�LVWLQWR�GL�SHUGRQR� LQ� WXWWR�TXHOOR�FKH�8RPR�UDSSUHVHQWD�SHU� LO�SRSROR��1HO� VXR� YROWR� VFROSLWR� GDO� GLJLWDOH� QRQ� VL� SXz� FHUFDUH�TXDOFRVD�FKH�ULFRUGL�LO�SDVVDWR�GHJOL�HVVHUL�XPDQL�R�OD�YLWD�VXOOD�WHUUD�� F·q� VROWDQWR� XQD� FRVD�� OD� ORWWD� H� OD� UHVLVWHQ]D�� ILVLFKH� H�SROLWLFKH�H�WXWWR�LO�SHULFROR�FKH�HVVH�UDSSUHVHQWDQR��Ë�ODPSDQWH�HG� HYLGHQWH� FKH� 8RPR� VLD� XQ� VLPEROR� SHULFRORVR�� LO� GHOLFDWR�GHWRQDWRUH� GL� XQ� HOHPHQWR� LQVWDELOH� H�� FRPH� WDOH�� GD� WHQHUH�VRWWR�VWUHWWR�FRQWUROOR��QHO�VHQVR�FKH�QRQ�SRVVLDPR�SUHQGHUH�OH�VXH�SDUROH�SHU�RUR�FRODWR�2� IRUVH� TXHVWR� q� TXHOOR� FKH� YRJOLRQR� IDUFL� FUHGHUH�� FKH� q�SHULFRORVR�1F�UJLLNTWJ�IJQQJ�HTXJ ³�QnNSINKKJWJS_F�
Ë� WXWWR� TXHOOR� FKH� F·HUD� GL� LPSRUWDQWH� QHOO·XOWLPR�FRPXQLFDWR�GHO�0DQLIHVWR�*HQHWLFR��3HU�LO�UHVWR��VRODPHQWH�XQ�XOWHULRUH� LQFLWDPHQWR� D� QRQ� YROHU� GLYHQWDUH� +RPR� 6DSLHQV�0\RWHF�,Q�TXHVWR�PRQGR�GL�XRPLQL�PLJOLRUL��QRQ�F·q�VSD]LR�SHU�JOLDOWUL� FRPH� PH� HG� q� LPSRUWDQWH� IDUVHQH� XQD� UDJLRQH� GL� YLWD��TXLQGL�DQGDUH�DYDQWL�VHQ]D� OD�VPDQLD�GL�HVVHUH�TXHOOR�FKH�QRQ�SRWUHPR� PDL�� (FFROR� LO� PHVVDJJLR� FKH� UHFLWD� 8RPR��O·LQGLIIHUHQ]D� FKH� q� QRQ� UHQGHUVL� FRQWR� GL� TXHO� FKH� VLDPR�GHVWLQDWL� DG� HVVHUH� SHU� VHPSUH�� &UHGR� FKH� VLD� TXHVWR� LO� VRWWLOH�PHVVDJJLR� VXEOLPLQDOH� FKH� ODQFLD� LO� 0DQLIHVWR� *HQHWLFR��TXDQGR�WXWWL� OR� OHJJRQR�DOOD�PDQLHUD�LQYHUVD��,O�PHVVDJJLR�FKH�VL�VWD�LQVHGLDQGR�QHOOD�FRVFLHQ]D�FROOHWWLYD�DOO·LQVDSXWD�GL�WXWWL�6RQR�VWDWL�VRSUDWWXWWR�JOL�XOWLPL�HYHQWL�D�IDUPL�LQWHUSUHWDUH�L�IDWWL�LQ�TXHVWD�PDQLHUD��Ë�TXDQGR�LO�PRQGR�FRPLQFLD�DG�DQGDUH�D�URWROL�FKH�WL�DFFRUJL�GL�TXDQWR�VLD�LQXWLOH�UHDJLUH��(G�q�D�TXHVWR�SXQWR�FKH�OD�JHQWH�WURYD�OD�VROX]LRQH�QHOO·LQGLIIHUHQ]D��TXDQGR��
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LQYHFH�� OD� YHUD� VDOYH]]D� q� IDUVHQH� XQD� UDJLRQH�� 6H� WXWWR� YD� D�URWROL�FKH�FRQWLQXL�SXUH��,O�QDWXUDOH�VYROJLPHQWR�GHOOH�FRVH�Ë� OD�PLD� UHOLJLRQH�D� IDUPL�SHQVDUH� LQ�TXHVWR�PRGR��&UHGR��LQIDWWL�� FKH� OD� ULYROX]LRQH� VLD�SHUIHWWDPHQWH� LQXWLOH�� UHDJLUH�SHU�TXDOH� PRWLYR"� ,R� GLFR� FKH� q� VROWDQWR� O·LQYLGLD� D� GDUH� TXHVWL�LPSXOVL�PDOHYROL�� q� O·LQYLGLD� D� IDU� VFDWWDUH�TXHL�PHFFDQLVPL�GL�RGLR� H� UDQFRUH� FKH� SRUWDQR� DOOD� YLROHQ]D�� /·KR� JLj� GHWWR� XQD�YROWD�FKH�G·LQYLGLD�FL�VL�PXRUH�8QD� VWRULD� ]HQ� UDFFRQWD� GL� XQ� XFFHOOR� FRQ� GXH� WHVWH� H� XQ�FRUSR�VROR��/D WHVWD�GL�GHVWUD�HUD�YRUDFH�HG�DELOH�QHO�SURFXUDUVL�LO� FLER��PHQWUH� O·DOWUD� HUD� WDQWR� JKLRWWD� TXDQWR� JRIID� H� VHPSUH�FRVWUHWWD� D� VRIIULUH� OD� IDPH�� 8Q� JLRUQR� OD� WHVWD� GL� VLQLVWUD�UDFFRQWz� DOO·DOWUD� GL� XQ� SRVWR� LQ� FXL� FUHVFHYD� LQ� JUDQ� TXDQWLWj�GHOO·HUED�VTXLVLWD��EHQ�VDSHQGR�FKH� WDOH�HUED� IRVVH�YHOHQRVD�� LQ�TXHVWR�PRGR��YROHYD�IDU�PRULUH�O·DOWUD�H�PDQJLDUH�SHU�VHPSUH�D�VD]LHWj��&RVu�OD�GHVWUD�PDQJLz�O·HUED�H�LO�YHOHQR�XFFLVH�O·XFFHOOR�D�GXH�WHVWH�7XWWL� JOL� XRPLQL� PLJOLRUL VRQR� OD� WHVWD� DELOH� H� YRUDFH��TXDQGR� L� EDQDOL� +RPR� 6DSLHQV� FRPH� 6O\� FHUFDQR� GL�DYYHOHQDUOL�� VHQ]D� ULXVFLUH� D� FDSLUH� FKH� QRQ� VHUYH� D� QLHQWH�GLVWUXJJHUH�OH�EDVL�GHO�VLVWHPD�SHU�ULWURYDUVL�LQ�XQ�PRQGR�YXRWR��SHUFKp� O·KLQWHUODQG� VRSUDYYLYH� VROWDQWR�JUD]LH�DOO·LPSRUWD]LRQH�H� DO� FRQWUDEEDQGR� GL� TXHO� SRFR� FKH� VL� ULHVFH� D� SRUWDU� YLD� DOOD�VRFLHWj�GHJOL�XRPLQL�PLJOLRUL�H� VROWDQWR�SHUFKp� OD�VRFLHWj�GHJOL�XRPLQL�PLJOLRUL IXQ]LRQD��SURSULR�FRPH�OD�WHVWD�GL�VLQLVWUD�6HQ]D�FRQVLGHUDUH�LO� IDWWR�FKH��D�GLIIHUHQ]D�GHOOD�VWRULD�]HQ��QHVVXQR�PDL�ULXVFLUj�D�GLVWUXJJHUH�O·+60«8RPR�q�ULYROWR�DG�XQ�HQRUPH�QXPHUR�GL�LQGLYLGXL��DVVRUWLWL�WUD� OD� FODVVH� GHL� VLPSDWL]]DQWL� ILQR� DG� DUULYDUH� DJOL� HVWUHPLVWL��2JQXQR� GL� ORUR� VWD� LQWHUSUHWDQGR� LO�0DQLIHVWR�*HQHWLFR� FRPH�OD�QXRYD�%LEELD��LO�QXRYR�9HUER�H�SL��ORUR�VRQR�IRPHQWDWL��SL��DVFROWDQR� H� PHPRUL]]DQR� VHQ]D� FRQIURQWDUH� OH� SDUROH� FRQ� OD�UHDOWj�� ,R�� LQYHFH�� FHUFR� GL� ILOWUDUH� WXWWR� DWWUDYHUVR� OH� OHQWL�VIXPDWH� GHOOR� ]HQ� H� FRVu� JLXQJR� DG� XQD� VROX]LRQH� GLIIHUHQWH��8RPR� q� VFKLHUDWR� FRQWUR� O·KLQWHUODQG�� 8RPR� VWD� VXOO·DOWUD�VSRQGD�GHO�ILXPH�6DSHUH�FKH�WXWWR�q�LO�FRQWUDULR�GL�WXWWR�
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6DSHUH�FKH�RJQL�FRVD�DVVXPH�XQ�DVSHWWR�GLIIHUHQWH�D�VHFRQGD�GHO�SXQWR�GL�YLVWD��SHU�TXDQWR�OD�UDGLFH�UHVWL�LPPXWDWD�6DSHUH�FKH�q� O·HVVHQ]D�TXHOOR�FKH�FRQWD�H�FKH�O·HVVHQ]D�q�OD�YHULWj�6DSHUH�FKH� LO�FRPH HG� LO�SHUFKp�QRQ�VRQR� O·LPSRUWDQWH��PD�VROR�XQD�OLEHUD�LQWHUSUHWD]LRQH�GL�RJQXQR�6DSHUH� FKH� OD� OLEHUWj� G·LQWHUSUHWD]LRQH� VLJQLILFD� VROR�VFKLDYLW��6DSHUH�FKH�OD�OLEHUWj�q�OD�VFKLDYLW��6DSHUH� FKH� QRQ� LQWHUSUHWDUH� H� QRQ� SHQVDUH� VRQR� OD� YHUD�OLEHUWj�6DSHUH�FKH�LO�QXOOD�q�OD�IRU]D�(�OD�IRU]D�q�QRQ�XWLOL]]DUH�OD�IRU]D�(� FKH� VXO� YXRWR� QRQ� SRVVRQR� ULIOHWWHUVL� HIIHWWL� GL� DOFXQ�JHQHUH��QHDQFKH�TXHOOL�GHYDVWDQWL�Ë�TXHVWR�FKH�PL�DLXWD�6DSHUH� FKH� VH� WXWWR� YD� D� URWROL� ELVRJQD� ODVFLDUH� FKH� WXWWR�URWROL�6DSHUH�FKH�WXWWR�YD�D�URWROL�SHUFKp�FL�RSSRQLDPR�6DSHUH�FKH�QRQ�RSSRUVL�VLJQLILFD�QRQ�DJLUH�(�QRQ�DJLUH�VLJQLILFD�IDU�QXOOD�(� FKH� VXO� YXRWR� QRQ� SRVVRQR� ULIOHWWHUVL� HIIHWWL� GL� DOFXQ�JHQHUH��QHDQFKH�TXHOOL�GHYDVWDQWL�Ë�VROWDQWR�TXHVWR�FKH�PL�DLXWD�
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*LXVWL]LD�
/H�JLRUQDWH�FRQWLQXDQR�DG�DQGDUH�DYDQWL�VFDQGLWH�GDO�ULWPR�GHOOD�WRVVH�H�GHOOH�ILWWH�DOO·DOWH]]D�GHO�FXRUH��/·XOWLPR�GRORUH�FKH�KD� FRPLQFLDWR� D� PDQLIHVWDUVL� q� OD� SHUIRUD]LRQH� LQIUDFRVWDOH��TXDQGR�OH�FDUWLODJLQL�YHQJRQR�ODFHUDWH�GDL�UHVLGXL�GHOOH�IUDWWXUH�&RPLQFLR� D� IDWLFDUH� DQFKH� SDUODQGR�� q� VWDWR� GLIILFLOH�DIIURQWDUH�LO�GLVFRUVR�GHOO·DFFRQWR�YHUVDWR�DOOD�FOLQLFD�SHU�OD�PLD�RSHUD]LRQH�� WHQHQGR� SUHVHQWH� DQFKH� LO� IDWWR� FKH� (ULQD� KD�SDVVDWR� WXWWR� LO� WHPSR� D� JULGDUH�� GDQGR� OD� FROSD� D� PH� VH�TXDOFXQR q�YHQXWR�D�ULSUHQGHUVL�LO�SROPRQH�Ë�VWDWR�GLIILFLOH��PD�VLDPR�JLXQWL�DG�XQ�DFFRUGR��UHVWLWXLUz�L�VROGL� LQ� SLFFROH� UDWH� PHQVLOL�� &UHGR� FKH� DWWLQJHUz� DL� PLHL�ULVSDUPL�LQ�FDUWDPRQHWD�SHU�VDOGDUH�LO�GHELWR�*L�� DOOD� 5,&$0%,� (� 6&$57,� LO� ODYRUR� SURFHGH� FRPH�VHPSUH�� FRQ� O·XQLFD� GLIIHUHQ]D� FKH� OR� IDFFLR� LQGRVVDQGR� XQD�PDVFKHULQD�LJLHQLFD�VXOOD�ERFFD�/R�6TXDGULVWD� FKH� VL�RFFXSD�GHOOD�PRUWH�GL�6O\� q� WRUQDWR�D�IDUH� GRPDQGH�� YXROH� FKH� LR� LGHQWLILFKL� LO� PDWWR� FKH� OR� DYHYD�PLQDFFLDWR� OD� VHUD� SULPD� FKH� YHQLVVH� XFFLVR�� /R� IDQQR� SHU�VDOYDUH�OD�IDFFLD�H�PHULWDUVL�LO�ULVSHWWR�GHO�SXEEOLFR��DOOH�6TXDGUH�QRQ� VHUYH� DOFXQ� JHQHUH� GL� SURYD� SHU� JLXVWL]LDUH� TXDOFXQR�� Ë�DQFKH� SHU� TXHVWR� FKH� QRQ� VL� YHULILFDQR� SL�� GL� RWWR� RPLFLGL�O·DQQR��FRPSUHVH�OH�HVHFX]LRQL�GL�JLXVWL]LD��2PLFLGL�LQ QXPHUR�SDUL�RJQL�DQQR��JUD]LH�DG�XQD�VLPSDWLFD�OHJJH�GHO�FRQWUDSSDVVR�LQVLWD� QHOOD� SVLFRORJLD� GHJOL� 6TXDGULVWL�� SHU� RJQL� 9LWWLPD� GHYH�HVVHUFL�XQ�%DVWDUGR�FKH�SDJD�/R�6TXDGULVWD�PL�SRUWD� LQ�XQ� FDSDQQRQH�DOYHDUH�QHO� FXRUH�GHOO·KLQWHUODQG�� PL� SDUFKHJJLD� QHO TXDUWLHU� JHQHUDOH� GHOOH�6TXDGUH�H�YD�D� IDUVL�XQ�JLUR� LQWRUQR�DG�XQ�PRQRORFDOH�EDU�� ID�TXDOFKH� GRPDQGD� DL� %DVWDUGL� FRQ� LO� VXR� DWWHJJLDPHQWR� GL�GLVSUH]]R�H�WRUQD�D�SUHQGHUPL�,O� TXDUWLHU� JHQHUDOH� GHOOH� 6TXDGUH� GL� TXHO� FDSDQQRQH� q� XQ�SRVWR�PROWR� SURIHVVLRQDOH�� FRQ� JOL� DUPDGLHWWL� SHU� OH� XQLIRUPL��XQ� SDLR� GL� UDVWUHOOLHUH� FRQ� L� PDQJDQHOOL� H� WXWWH� OH� DOWUH� DUPL�VWXSLGH�FKH�XVDQR� ORUR�SHU� IDU�FDOPDUH� L�EROOHQWL� VSLULWL��KDQQR�DQFKH� XQ� EDJQR� FRQ� GXH� GRFFH�� ,Q� SL��� LO� WL]LR� DGGHWWR� DOOH�
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FRPXQLFD]LRQL� YLD� 5HWH�� ID� VHPEUDUH� LO� SRVWR� XQD� JURWWHVFD�LPLWD]LRQH�GL�XQD�VWD]LRQH�GL�SROL]LD�XUEDQD�&RQ� OR� 6TXDGULVWD� DQGLDPR� D� EXVVDUH� DOOD� SRUWD� GL� XQ�PRQRORFDOH� FKH� VWD� DO� TXDUWR� SLDQR� GL� XQD� WUDYHUVD� GHO�FDSDQQRQH�/R� 6TXDGULVWD� EXVVD� FRO� PDQJDQHOOR� XQD� YROWD�� GXH� YROWH��XQ·DOWUD�YROWD�DQFRUD�� &KL�FD]]R�q"�� XUOD�TXHOOR�GHQWUR�PHQWUH�DSUH��3RL�VL�UHQGH�FRQWR�FKH�KD�QXRYDPHQWH�D�FKH� IDUH�FRQ� OD��JLXVWL]LD��� � &RVD�YXRL��FDSR"�7L�KR�JLj�GHWWR�XQD�YROWD�FKH�QRQ�WL�IDUz�HQWUDUH�LQ�FDVD� D� PDQGDUH� WXWWR� DOO·DULD� SHU� FHUFDUH� TXDOFRVD� FKH� QRQ�HVLVWH� ��� /R� GLFH� WXWWR� G·XQ� ILDWR�� VL� VWUDSSD� OD� IUDVH� YLD� GDOOD�ERFFD��'HYH�DYHUOD�VWXGLDWD�DSSRVWD�SHU�O·RFFDVLRQH�/R� 6TXDGULVWD� JOL� SXQWD� LO� PDQJDQHOOR� LQ� IDFFLD�� SRL��GHOLFDWDPHQWH�� OR�SRJJLD�VXOOD�ERFFD�GL�TXHOOR�SHU� IDUOR� WDFHUH��0L�FKLHGH��� Ë�TXHVWR",O� %DVWDUGR� DQFRUD� QRQ� VL� HUD� DFFRUWR� GHOOD� PLD� SUHVHQ]D��TXDQGR� OR� 6TXDGULVWD� SDUOD�� OXL� PXRYH� JOL� RFFKL� SHU�LQGLYLGXDUPL��IDWLFD�XQ�SR·�D�ULFRUGDUH��FL�PHWWH�WURSSR�,R� ULVSRQGR� GL� Vu� H� IDFFLR� SHU� QDVFRQGHUPL� GLHWUR� LO� WXWRUH�GHOO·RUGLQH�/R� 6TXDGULVWD� Gj� XQ� FROSR� VHFFR� FRQ� LO� PDQJDQHOOR� H� ID�VDOWDUH� YLD� DO� %DVWDUGR� WXWWL� JOL� LQFLVLYL� HG� XQ� FDQLQR��1RQ� F·q�WHPSR�SHU�XUODUH��TXHOOR�FDGH�D�WHUUD�H�EDVWD��/R�6TXDGULVWD�ID�VFDWWDUH�XQ�FROWHOOR�PRQRILODUH�JLDSSRQHVH�H�JOL�VTXDUWD�OD�JROD�*LXVWL]LD�q�IDWWD�'RSR�FKH�LO�FROWHOOR�q�VWDWR�SXOLWR�H�ULPHVVR�DO�VXR�SRVWR��OR�6TXDGULVWD�PL�ID�L�VXRL�FRPSOLPHQWL��VRUULGH�FRQ�JHQWLOH]]D��PL�ULQJUD]LD� SHU� DYHU� FROODERUDWR� H�� FRUGLDOH� FRPH� PDL� SRWUHEEH�HVVHUH� QHOOD� VXD� YLWD�� PL� ULDFFRPSDJQD� VDQR� H� VDOYR� DOOD�5,&$0%,�(�6&$57,�
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9RO������
1H�KR�SDUODWR�FRQ�ORUR�$VD� GLFH� FKH� GRYUHL� PHGLWDUH� ]D]HQ� SHU� DOPHQR� XQ� SDLR�G·RUH��$OPHQR�XQ�SDLR�G·RUH�SHU�FDSLUH�VH�TXHOOR�FKH�KR�IDWWR�q�VDJJLR�R�PHQR�(ULQD�� LQYHFH��GLFH�FKH�q�JLXVWR�FRVu��q�JLXVWR�TXHOOR�FKH�KD�IDWWR� OR� 6TXDGULVWD� H� QRQ� F·q� ELVRJQR� GL� ULPRUVL�� Ë� LQXWLOH�VSLHJDUOH�FKH�LO�FROSHYROH�SRWUHEEH�HVVHUH�TXDOFXQ�DOWUR�&HUFR�GL�IDUOH�FDSLUH�FKH�QRQ�FL�VRQR�VWDWH�LQGDJLQL�H�QLHQWH�SURYH��VROR�OD�PLD�SDUROD«�H�QRQ�HUD�XQ·DFFXVD�1RQ�F·q�YLD��(ULQD�VD�FKH�q�JLXVWR�LO�PRGR�LQ�FXL�VL�PXRYH�LO�VLVWHPD�GHOO·KLQWHUODQG��OHL�FL�YLYH�GLVFUHWDPHQWH�HG�q�JLXVWR�FKH�WXWWR� FRQWLQXL� DG� DQGDUH� FRVu�� QHO� PRGR� FKH� OH� DVVLFXUL� SHU�VHPSUH�GL�YLYHUH�GLVFUHWDPHQWH�1RQ�KD�WXWWL�L�WRUWL��1RQ�ID�QLHQWH�SHU�VIRU]DUVL�GL�SHQVDUH�DG�XQ�PRQGR�PLJOLRUH�LQ�FXL�YLYHUH��FHUFD�VROR�GL�GLIHQGHUH�LO�VXR�PLFURFRVPR�3RL�EXWWD�JL��XQ�GLVFRUVR�IDWWR�GD�8RPR��FL�SUHVWD� O·XOWLPR�SLQVRIW�GHO�0DQLIHVWR�!0DQLIHVWR� *HQHWLFR� YRO�� �����
9WT[T� RTQYT� XYWFST� NQ� KFYYT� HMJ� SJQQF� STXYWF� XTHNJY«� HN� XNFSTFSHTWF� IJLQN� NSYTUUN� IF� JWF� LNZWFXXNHF�� 2N� WNKJWNXHT� FQ� KFYYT� HMJ�QnZTRT� FGNYF� NS� TWGNYF�� XZ� XYF_NTSN� NSYJWSF_NTSFQN� HMJ� LWF[NYFST�NSYTWST� FQ� LQTGT�� FRRFXXN� YJHSTQTLNHN� IF� RNQNTSN� IN� JZWT� J��HTSYJRUTWFSJFRJSYJ��VZN�XZQQF�YJWWF��QT�XHNFHVZTSJ�IJQ�RNT�HJXXTXN�NSHFSYF�TLSN�YWJ�HFHFYJ�9ZYYT�VZJXYT�STS�RN�HTS[NSHJ�FKKFYYT��XFUJYJ�.S� ZSF� XTHNJY«� HTRJ� QF� STXYWF�� NS� HZN� RJSTRF_NTSN� HTRJ� QF�XTWINY«� T� QF� HJHNY«� XTST� MFSINHFU� HMJ� XTQT� N� UNÃ� WNHHMN� UTXXTST�UJWRJYYJWXN�IN�INRJSYNHFWJ����3TS�HWJIJYJ�FSHMJ�[TN�HMJ��UWNRF�IN�
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YNWFWJ�KZTWN�LQN�TWLFSN�8FUNJSX�2^TYJH��GNXTLSF[F�UJWRJYYJWJ�F�YZYYN�IN�XJSYNWJ�J�[JIJWJ$.T�QT�HMNFRT�QN[JQQFRJSYT�)J[J�UZW�JXXJWHN�ZST�XYFSIFWI�UJW�HWJFWJ�VZFQHTXF�IN�SZT[T��RF�STS�³�HTX·�HMJ�KFSST�LQN�ZTRNSN�IF�RNQNTSN�IN�FSSN�6ZJXYT�HTRUTWYFRJSYT�NSHTJWJSYJ�IJQQF�XTHNJY«�UTWYF�XTQT�FI�F[JWJ� ZS� XNXYJRF� IN� NSIN[NIZN� NS� HZN� ZSF� ´QNYJ� ³� HTRUTXYF� IFLQN�-82�� QF� UT[JWF� LJSYJ� MF� HNSVZJ� XJSXN� J� LQN� NSIN[NIZN� HTS�RJSTRF_NTSN� FSHMJ� RNSNRJ� XTST� YTYFQRJSYJ� NSZYNQN�� 3TS� RN�RJWF[NLQNJWJN�XJ�QT�XYFYT�IJHNIJXXJ IN�ZHHNIJWJ�VZJXYJ�UJWXTSJ�6ZFSYN�IN�[TN�XTST�XTWIN$�.Q�[TXYWT�ZSNHT�HTSYFYYT�HTQ�RTSIT�³�QF� 7JYJ�� LQN� NRUZQXN� INLNYFQN� IJQQF� STS�HTRZSNHF_NTSJ� HMJ� FWWN[FST�IWNYYN�XUFWFYN�FQ�[TXYWT�HJW[JQQT�IF�HMNXX«�IT[J��9ZYYN�[ZTN�XTLSFYJ�IN�UTYJW[N� UFLFWJ� ZS� NSSJXYT IN� RTINKNHF� T� ZST� IN� VZJLQN� XUQJSININ�XNXYJRN�GNTQTLNHN�IN�HTRZSNHF_NTSJ�YJQJUFYNHF��*�UJW�[TNFQYWN�HNJHMN�³�QF�XYJXXF�HTXF��[JIJYJ�XTQT�FYYWF[JWXT�QnNSSJXYT�InNSYJWKFHHNF��[JIJYJ�XTQYFSYT� HN¼� HMJ� ³� XYFYT� RJRTWN__FYT� IF� ZSF� YJQJHFRJWF� T� IF�VZFQHZS�FQYWT��J�XTLSFYJ�LQN�ZQYNRN�UWTITYYN�IN�HNGJWTYYNHF�3TS�HWJIJYJ�HMJ�NS�VZJXYT�RTSIT�IN�ZTRNSN�RNLQNTWN�YZYYT�HN¼�[N�XNF�IT[ZYT$7JSIJWJ�YZYYN�[TN�NS�LWFIT�IN�[JIJWJ�J�XJSYNWJ�STS�YTLQNJWJGGJ�FLQN�-82�NQ�UWNRFYT�IN�ZTRNSN�RNLQNTWN��6ZNSIN�QF�ITRFSIF�³��UJWHM´�STS�KFSST�NS�RTIT�IN�FIJLZFW[N�FQQT�XYFSIFWI�IJQQnNSKJWNTWNY«�ZRFSF$�5JWHM´�STS�[N�WJSITST�ZLZFQN�F�:TRT�HMJ�UZ¼�[JIJWJ��UFWQFWJ�J�XJSYNWJ��JI�³�NSKJWNTWJ�WNXUJYYT�FQ� -82$� 5JWHM´� [N� QFXHNFST� SJQ� LMJYYT� IJQQnJRFWLNSF_NTSJ� UNÃ�HTRUQJYF$3JQQnJWF�IJQQnF[FSLZFWINF�XHNJSYNKNHF�3JQQnJWF�IJQQnTWT�3JQQnJWF�IJQQF�[NYYTWNF�
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6ZFSIT�YZYYT�³�UTXXNGNQJ�8J�UTXXTST�XUJINWJ�NS�TWGNYF�HJSYNSFNF�IN�RNLQNFNF�IN� NSIN[NIZN��UTXXTST� FSHMJ� WNIFW[N� QF� [NXYF�� 2F� STS� UTXXTST� HTXYWZNWJ� ZST�XHNFHVZTSJ�IJQ�HJXXT�HMJ�KZS_NTSN�IF�VZN�F�HJSYnFSSN�7NHTWIFYJ��:TRT�INHJ�� -TRT�8FUNJSX�2^TYJH�³�RTWYJ�2TWYJ�F�-TRT�8FUNJSX�2^TYJH�
3XUWURSSR�8RPR�KD�UDJLRQH�6LDPR�LQXWLOL�GL�IURQWH�DJOL�RFFKL�GL�'LR�
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=HQ�EDU�
4XDOFXQR�� TXL� DO� EDU� GHOO·RWWDYD� VXO� ODWR� GHVWUR�� KD�ULDWWDFFDWR�FRQ�OD�ILOLSSLFD�VXOOD�PLD�UHOLJLRQH��Ë�WXWWD�JHQWH�FKH�QRQ� q�PDL� VWDWD� VILRUDWD� GDOO·LGHD� GL�'LR�� ,R� GLFR� VHPSUH�� YRL�SRWHWH� SHUPHWWHUYL� GL� ULGHUH� SHUFKp� VLHWH� LJQRUDQWL�� 'L� VROLWR�IXQ]LRQD��PD�QRQ�RJJL�6WDVHUD� F·q� DQFKH� XQ� SLFFROR� %DVWDUGR�� XQR� GL� TXHOOL� FKH�YDQQR� LQ�FLWWj�SHU�JUDWWDUH� L� JLRUQDOL�SRUQR�H� OH� VLJDUHWWH� H�FKH�SRL�� LQ� WUHQR�� IUHJDQR�JOL�RURORJL�H�VFLSSDQR�OH�YHFFKLH��,R�QRQ�QH�VDUHL�FDSDFH��,R�QRQ�VDUHL�FDSDFH�GL�DUULYDUH�LQ�FLWWj��VH�IRVVL�XQ�%DVWDUGR��3HU�SUHQGHUH�XQ�TXDOVLDVL�PH]]R�SXEEOLFR�ELVRJQD�SDVVDUH�VRWWR� OR� VFDQQHU�FKH�GHWUDH�DXWRPDWLFDPHQWH� LO�SUH]]R�GHO�ELJOLHWWR�GDO�FKLS�VRWWRFXWDQHR��6H�IRVVL�XQR�FKH�KD�ELVRJQR�GL�UXEDUH�OH�VLJDUHWWH�H�VFLSSDUH�OH�YHFFKLH��QRQ�DYUHL�L�VROGL�QHO�FKLS�G·LGHQWLWj��1RQ�ULHVFR�DG�LPPDJLQDUH�FRPH�IDFFLDQR��q�XQ�ORUR�VHJUHWR�4XHVWR� SLFFROR� %DVWDUGR� KD� DYXWR� OD� VJUDGHYROH� LGHD� GL�SUHQGHUH� OH� PLH� GLIHVH�� Ë� XQ� VHUYR�� DGXODWRUH� GHL� SRWHQWL� H�OHFFDFXOR� GL� FKLXQTXH� SRWUHEEH� DYHU� ELVRJQR� GL� XQD� PDQR� H�IRVVH� GLVSRVWR� D� SDJDUH�� $GHVVR� PLUD� DG� XQ� SDLR GL� ELUUH� GD�SDUWH�PLD��SHU� HVHPSLR��PD�KD� VEDJOLDWR�SHUVRQD��Ë� LO�FODVVLFR�WLSR� FKH� DQGUHEEH� LQ� FHQWUR� SHU� IDUH� OH� HOHPRVLQH�� VH� OD�FDUWDPRQHWD�QRQ�IRVVH�VWDWD�DEROLWD�GD�WHPSR�� *OL� DPHULFDQL� QRQ� FDSLVFRQR� DOWUR� OLQJXDJJLR� FKH� OH�SLVWROH��$GGLULWWXUD�QRL�GHOO·(XURSD�VLDPR�SL��HYROXWL����4XHVWR�q�LO�VXR�PRGR�GL�PDQLIHVWDUH�VROLGDULHWj�QHL�PLHL�FRQIURQWL�4XL� DO� EDU� WXWWL� VDQQR� TXDO·q� OD� VXD� RFFXSD]LRQH� H� SHU�TXHVWR�QHVVXQR�SXz�VRSSRUWDUOR��� &UHGL�DQFKH�WX�FKH�O·2ULHQWH�VLD� DYDQWL"� � GLFH� TXDOFXQR� SHU� VSRVWDUOR� DO� FHQWUR�GHOO·DWWHQ]LRQH�(�OXL�FL�FDVFD��� 3HU�IRU]D��,Q�7LEHW��&LQD��*LDSSRQH����RJQL�SDUROD�HVSULPH�XQ�FRQFHWWR��4XL�GD�QRL�RJQL�SDUROD�HVSULPH�XQ�RJJHWWR���� ,O� FKH�q�GLIIHUHQWH�� VH� FL�SHQVDWH�EHQH��'D� ORUR��RJQL�SDUROD�HVSULPH�LO�VHQVR�GHOOH�FRVH��PHQWUH�TXL�GD�QRL�OD�SDUROD�q�VROR�ULIHULWD�DOOD�IRUPD�GHOOH�FRVH��9RJOLR�GLUH��SHU�ORUR�OD�VHGLD�q�TXDOFRVD� OHJDWR�DO�FRQFHWWR�GL�ULSRVR�H�WXWWR�LO�UHVWR���� O·XVR����
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WXWWR� TXHOOR� FKH� VL� ID� FRQ� XQD� VHGLD�� 0HQWUH� TXL� OD� VHGLD� q�VHPSOLFHPHQWH� XQ�SH]]R�GL SODVWLFD� VX� FXL� SRVDUH� LO� FXOR��4XL�GD� QRL� q� VROR� OD� IRUPD�� OD� FRQVLVWHQ]D� GHOOD� VHGLD�� /RUR�DVVLPLODQR�O·HVVHQ]D�GHOOH�FRVH��OD�ORUR�YHUD�IXQ]LRQH��OR�VFRSR��,QYHFH� SHU� QRL� q� VROR� XQD� TXHVWLRQH� GL� IRUPD� ILVLFD�� GL�LPPDJLQH��3HU�QRL�OD�VHGLD�q�

WUDFFLDQGR� LQ�DULD� VHJQL�FRQ� OH�PDQL�� � 0HQWUH�SHU� ORUR�q� WXWWR�TXHOOR�FKH�VLJQLILFD�VHGHUVL«�0L�FDSLVFL"� 6WDL� GLFHQGR� XQ� PXFFKLR� GL� VWURQ]DWH�� WXWWL� JOL� XVL� GHOOD�VHGLD«�,R�PL�FL�VLHGR�VXOOD�VHGLD��WX�FKH�FL�IDL��ROWUH�D�WLUDUWLFL�OH�VHJKH"�6HL�XQR�GL�TXHJOL�RWWXVL� LQYDVDWL�GDOOD�SXEEOLFLWj��7L� VHL�PHPRUL]]DWR� XQ� SDLR� GL� EDWWXWH� H� FL� KDL� FRVWUXLWR� VRSUD� XQ�PXFFKLR� GL� FD]]DWH� WXWWH� WXH�� 'u� XQ� SR·�� FRPH� VL� FKLDPD� LO�'DODL�/DPD"5LGH�SHU�GXH�VHFRQGL��SRL�QRQ�ULVSRQGH�� 1RQ� VDL� QHDQFKH� LO� QRPH�GHO�'DODL�/DPD��6SHUR�DOPHQR�FKH� WX� FRQRVFD� TXDOFKH� SULQFLSLR� GHOOD� GLVFLSOLQD� ]HQ� R� GHOOD�UHOLJLRQH�EXGGLVWD�� &UHGHYR�FKH�WX�IRVVL�EXGGLVWD��4DUO��,R�VWR�GDOOD�WXD�SDUWH�� 1RQ�VDL�QHDQFKH�LO�QRPH�GHO�'DODL�/DPD�� LQVLVWR�LR�� 9XRL�GLUPL�FKH�QRQ�q�YHUR�FKH�XQ�DPHULFDQR FDSLVFH�VROR�VH�SDUOL�SXQWDQGRJOL�XQD�SLVWROD�LQ�IDFFLD"
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� $QFKH�WX�� VRWWROLQHD�TXDOFXQR�4XDOFXQ�DOWUR�ULGH�� 1RQ�q�YHUR�FKH�JOL�LGHRJUDPPL�VRQR�FRQFHWWL�H�QRQ�SDUROH"�/·LGHRJUDPPD�GL�VHGLD�HVSULPH�LO�FRQFHWWR�GL�VHGLD«� 3ULPD�KDL�GHWWR��TXL�OD�VHGLD�q�VHPSOLFHPHQWH�XQ�SH]]R�GL�SODVWLFD�VX�FXL�SRVDUH�LO�FXOR��4XHVWR�VLJQLILFD�FKH�QHOOD�QRVWUD�OLQJXD� H� DQFKH� LQ� TXHOOD� GHJOL� DPHULFDQL�� OD� SDUROD� VHGLD�HVSULPH�DQFKH� LO�FRQFHWWR�GL� VHGLD��XQ�SH]]R�GL�SODVWLFD�VX�FXL�SRVDUH�LO�FXOR�� ���4XHVWR�q�XQ�PRQGRR�
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5LFDWWL�H�VFDPEL�
$VD� q� VWUDQDPHQWH� GL� EXRQ� XPRUH�� DOOHJUD� H� YLVLELOPHQWH�VRGGLVIDWWD�GL�TXDOFRVD�FKH�VL� WLHQH�GHQWUR�SHU�LPSHGLUH�FKH�JOL�DOWUL� SRVVDQR� URYLQDUOD��+D�SUHSDUDWR�XQD�FHQD�D�EDVH�GL� VRLD��WRIX� H� VSXQWDWXUH� GL� PDLDOH�� WXWWD� URED� DFTXLVWDWD� D� 0LODQR��&RQGLVFH�LO�WXWWR�FRQ�PH]]R�YDVR�GL�PDLRQHVH�H�VDOVD�SLFFDQWH�Ë� LPSRVVLELOH� QRQ� UHQGHUVHQH� FRQWR�� � Ë� FRPH� VH� VWHVVL�FHUFDQGR�GL�IHVWHJJLDUH�/HL�VRUULGH�H�VWDSSD�XQD�ERWWLJOLD�GL�URVVR�GD�FLQTXH�HXUR�0L� VIRU]R�GL� LQFURFLDUH� OR�VJXDUGR�GL�(ULQD�SHU�FDSLUH�FRVD�VXFFHGH��PD�OHL�UXRWD�FRQWLQXDPHQWH�JOL�RFFKL�DWWRUQR�DOOD�FHQD�H�PDQJLD�VHQ]D�DO]DUH�PDL�OD�WHVWD��$QFKH�OHL�VHPEUD�SLXWWRVWR�VRGGLVIDWWD�� PD� FUHGR� FKH� VLD� VROWDQWR� OD� FHQD� D� PHWWHUOD� GL�EXRQ�XPRUH�� +DL�DYXWR�XQ�DXPHQWR"�8QD�SURPR]LRQH"�6HL�GLYHQWDWD�LO�FDSR� UHSDUWR� GL� )UXVWD� H�0DQHWWH"� 4XDOFRVD� GHYH� JLXVWLILFDUH�WXWWD�TXHVWD�HXIRULD�1RQ� VRQR� DGLUDWR�� FRPH� VL� SRWUHEEH� SHQVDUH�� SURQXQFLR� OH�SDUROH��RJQXQD��FRQ�XQ�GLVWUDWWR�WRQR�GL�PHUDYLJOLD�� )LQR�D�O·DOWUR�JLRUQR�GLFHYL�FKH�ELVRJQDYD�HFRQRPL]]DUH�H�SRL«� 0DQJLD��q�PROWR�EXRQR�4XHVWR�q�YHUR��(UD�GLYHUVR�WHPSR�FKH�QRQ�PDQJLDYDPR�XQ�SDVWR� FRPH� TXHVWR�� 3UHIHULVFR� WHUPLQDUH� IHOLFHPHQWH� OD� FHQD� H�QRQ� LQGDJDUH� ROWUH�� PDJDUL� VDOWD� IXRUL� FKH� OHL� HG� (ULQD�FRQGLYLGRQR TXDOFKH� DOWUD�GHYLD]LRQH� VHVVXDOH� H� QRQ�PL� YD�GL�OLWLJDUH�DQFKH�RJJL�(� SRL�� XQD� EXRQD� FHQD� FRPH� TXHVWD� ULHVFH� D� VSH]]DUH� LO�FOLPD�GL�WHQVLRQH�FKH�F·q�WUD�QRL�H�PL�GLVWUDH�GD�WXWWR�TXHOOR�FKH�F·q�VWDWR�GL�EUXWWR�ILQR�DG�RUD�0HJOLR�JXVWDUVL�TXHVWR�UDUR�PRPHQWR�GL�TXLHWH�
4XDQGR� FL�PHWWLDPR� D� OHWWR� WRUQR� VXO� GLVFRUVR��PHQWUH� OHL�PL�SRUJH�OD�VFKLHQD�H�WXWWR�LO�UHVWR�/D�VXD�ULVSRVWD�q�YROWDUVL�H�GDUPL�XQ�EDFLR��IDU�VFHQGHUH�JL��OD� PDQR� H� GDUH� LQL]LR� D� TXHO� FKH� QRQ� DFFDGHYD� GD� XQ� SR·� GL�
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WHPSR�D�TXHVWD�SDUWH� 9D�D�ILQLUH�FKH�IDFFLDPR�O·DPRUH�XQ�SDLR�GL� YROWH�� QRQRVWDQWH� JOL� VFULFFKLROLL� FKH� VHQWR� URQ]DUH� GDO�PLR�FRUSR�� $VD� q� VX� GL� JLUL� HG� LR� QRQ�PL� SUHRFFXSR� QHDQFKH� SL��GHOOD�SUHVHQ]D�GL�(ULQD��(�TXHVWR�q�VWUDQR��TXHVWR�ULEDOWDPHQWR�LPSURYYLVR�GHOOD�VLWXD]LRQH�6H�F·q�TXDOFRVD�VRWWR��OR�VFRSULUz�WURSSR�WDUGL�,QWDQWR�PL�JRGR�$VD�
&L� VYHJOLDPR� LQVLHPH�� DOOH� VHWWH�� OHL� VL� ODQFLD� LQ� EDJQR�� FL�SDVVD� FLQTXH� PLQXWL� GL� RURORJLR�� HVFH� JLj� YHVWLWD� H� VFDSSD� DO�ODYRUR�GRSR�DYHUPL�GDWR�XQD�GHFLQD�GL�EDFL�6FDSSD�DO�ODYRUR VLJQLILFD�FKH�YD�D�0LODQR�H�VL�PHWWH�GLHWUR�DOOD�FDVVD�GHO� VH[\�VKRS�GDOOH�RWWR�H�XQ�TXDUWR�GL�PDWWLQD�ILQR�DOOH� QRYH� GL� VHUD�� FRQ� XQD� LUULVRULD� SDXVD� SUDQ]R� SDVVDWD� QHO�GHSRVLWR�D�PDQJLDUH�WUDPH]]LQL�DO�WRQQR�WUD�FD]]L�GL�JRPPD�H�VWRFN�GL�YLGHR�IHWLVK��0L�ID�LPSD]]LUH�LO�IDWWR�FKH�TXDOFXQR��DOOH�QRYH�GL�PDWWLQD��YDGD�D�IDUH�VSHVD�LQ�XQ�QHJR]LR�SRUQR��4XHVWD�JHQWH�FRVD�ID�SHU�LO�UHVWR�GHOOD�JLRUQDWD"�6H�DOOH�QRYH�GL�PDWWLQD�YDL� D� FRPSUDUH� FKLOL� GL� PDWHULDOH� SRUQRJUDILFR� � WUD� YLGHR��UXEEHU��GLOGR�H�DOWUD�URED�GHO�JHQHUH�� FRVD�FL�IDL�GXUDQWH�OH�DOWUH�TXDWWRUGLFL�RUH"����Ë�O·XQLFR�ODYRUR�FKH�$VD�VLD�ULXVFLWD�D�WURYDUH�,O�PLR��LQ�FRPSHQVR��SURVHJXH�FRPH�DO�VROLWR�$UULYR�DOOD�5,&$0%,�(�6&$57,�LQ�SHUIHWWR�RUDULR��6QHLGHU�PL� VRUYHJOLD� SHU� TXDOFKH� VHFRQGR�� FHUFDQGR� GL� DVVLFXUDUVL� FKH�QRQ�VSRUFKL�SL�� L� VXRL�SROOL�JHQHWLFL�FRO�PLR�VDQJXH�XPDQR��Ë�TXL� FKH� VHQWR� IRUWHPHQWH� OD� PDQFDQ]D� GL� 6O\�� OXL� DYUHEEH�WURQFDWR�YLD�OD� WHVWD�DG�XQ�SROOR�FRQ�XQ�FROSR�VHFFR�H�DYUHEEH�JXDUGDWR� ILVVR� QHJOL� RFFKL� 6QHLGHU�� OXL� DYUHEEH� GHWWR��1HJUR��TXHO� SROOR� QRQ� OR� SRVVR� YHQGHUH� SHUFKp� JOL�PDQFD� OD� WHVWD�� OR�SDJKL�WX��6O\�DYUHEEH�GHWWR��0H�OR�WHQJR�SHU�SUDQ]R��(�DYUHEEH�GDWR�XQ�PRUVR�DOOD�EHVWLD��DQFRUD�FUXGD�&HUWH�YROWH�ULHVFR�D�QRQ�SHQVDUH�D�QLHQWH�H�O·XQLFD�FRVD�FKH�PL�SDVVD�SHU�LO�FHUYHOOR�q�O·LQFHVVDQWH�VWDUQD]]DUH�GHJOL�DQLPDOL��FUHGR�FKH�6O\�QRQ�QH�SRWHVVH�SL���DOWULPHQWL�QRQ�VL�VDUHEEH�IDWWR�DPPD]]DUH�
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/R� VFDJQR]]R�GL� 6QHLGHU�PL�KD�GDWR�XQ�QXRYR�FRPSDJQR��XQ�UDJD]]R�GL�YHQW·DQQL�VFDSSDWR�GL�FDVD��GD�0LODQR��FKH�YLHQH�D� ODYRUDUH�TXL�SHU�JXDGDJQDUVL�XQ�SDLR�GL� HXUR�H�SRWHU�SDJDUH�O·DIILWWR� GL� XQ� EXFR� DO� FDSDQQRQH� ',63(56,�� 8Q� SRVWR� GHO�FD]]R�� SHU� OR� SL�� IUHTXHQWDWR� GDL� %DVWDUGL� SL�� YLROHQWL�� H� WXWWL�QRL�GHOOD�5,&$0%,�(�6&$57,�VWLDPR�JLj�PHWWHQGR�GD�SDUWH�L�VROGL� SHU� LO� VXR� IXQHUDOH�� 6H� QH� q� DQGDWR� YLD� GD� XQD� FDVD�PLODQHVH�SHU�TXDOFKH�DWWULWR�VWURQ]R�FRQ�OD�IDPLJOLD��DWWULWL�FKH�RJQXQR� GL� QRL� SUHJKHUHEEH� GL� DYHUH��(� VXD�PDGUH� QHDQFKH� OR�VDSUj�TXDQGR�VDUj�PRUWR��/R�XVHUDQQR�FRPH�SDUWL�GL�ULFDPELR�LQ�TXDOFKH�&HQWUR�6RFFRUVR�FODQGHVWLQR H��XQ�GRPDQL�� LO� ODGUR�FKH�DYUj�UXEDWR�LQ�FDVD�GHL�JHQLWRUL��R�PDJDUL�LO�ORUR�DVVDVVLQR��SRUWHUj�LO�VXR�IHJDWR�LQ�FRUSR�$�6O\�q�DQGDWD�SL��GLJQLWRVDPHQWH��QHVVXQR�KD�DEXVDWR�GHL�VXRL�RUJDQL�² F·q�XQD�FHUWD� IRUPD�GL� ULVSHWWR�QHL� ULJXDUGL�GHOOH�SHUVRQH�SHU EHQH��YLROHQWH�H�SHULFRORVH�� H�OR�KDQQR�FUHPDWR�LQ�XQD� FLVWHUQD� VRFLDOH� LQVLHPH� D� GXH� YHFFKL� H� XQ� SDUDPHGLFR�DEXVLYR��WXWWD�JHQWH�ULVSHWWRVD�FKH�QRQ�KD�PDL�IDWWR�GHO�PDOH�D�QHVVXQR�� 2UD� IDQQR� SDUWH� GHO� FRQFLPH� GL� XQ� SDLR� GL� RUWL�FROWLYDWL� D� UDSH�� 6RQR� VRFLDOPHQWH� XWLOL� DQFKH� GD� PRUWL�� JUDQ�IRUPD�GL�ULVSHWWR�TXL�GD�QRL�,QWDQWR��IDFFLR�FURFFKLDUH�OH�RVVD�GHO�FROOR�DG�XQ·DOWUD�EHVWLD�H��PHQWUH�OD�JHWWR�QHO�FHVWR��TXDOFXQR�GDO�UHSDUWR�6PLVWDPHQWR�DUULYD�JULGDQGR�FKH�VLDPR�WXWWL�ILQLWL��FKH�DEELDPR�SHUVR�O·XQLFD�FRVD�FKH�TXDOFRVD�FKH�QRQ�FDSLVFR�&RQWLQXR�D�VWHUPLQDUH�SROOL�H�GLFR�DO�PLR�QXRYR�FRPSDJQR�GL�IDUH�OD�VWHVVD�FRVD��/XL�FRQWLQXD�D�VWHUPLQDUH�SROOL��FUHGH�FKH�VL�WUDWWL�GL�XQ�JLRFR�R�GL�XQD�VSHFLH�GL�VFKHU]R�DL�QRYL]L�,QYHFH�VL�WUDWWD�GL�XQ�JUXSSR�GL�VWURQ]L�FKH�YHQJRQR�GD�SDUWH�GHL� SDGURQL� GHOOH� EHVWLH� FKH� DEEDWWLDPR�� WURXEOHVKRRWHU� GHOOD�6HFWRU�)HHGLQJ�� XQ·DOWUD� VTXDGUD�GL� SH]]L� GL�PHUGD� VWLSHQGLDWL�GDOOD�0\RWHFV�6\VWHPV��4XHVWD�YROWD�VRQR�YHQXWL�D�VPDQWHOODUH�LO� QRVWUR� FHQWUR� GL� ULFLFODJJLR�� /RUR� VSDUDQR�� GLVWUXJJRQR��FDULFDQR�VX�XQ�WLU�WXWWL�L�FDSL�DQFRUD�GD�DEEDWWHUH�H�GDQQR�IXRFR�D� TXHOOL� FKH� DEELDPR� JLj� DPPD]]DWR�� FKLHGRQR� GL� 6QHLGHU��YRJOLRQR� 6QHLGHU� H� QRL� GLFLDPR� GRYH� VWD� SULPD� FKH� ORUR�SRVVDQR�VSDUDUH�FRQ�L�IXFLOL�GD�VWHUPLQLR��)XFLOL�GD�VWHUPLQLR�q�
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XQD�SDUDIUDVL�EUXWWD�GD�SURQXQFLDUH��PD�q�D�TXHVWR�FKH�VHUYRQR�TXHL� IXFLOL�� ,� WURXEOHVKRRWHU� FL� IDQQR� XVFLUH� D� FDOFL� QHO� FXOR��IHULVFRQR�DOFXQL�GHL�QRVWUL�FRQ�DUPL�FRQWXQGHQWL�FKH�QRQ�DYHYR�PDL� YLVWR� SULPD�� LPEUDWWDQR� GL� VDQJXH� L� QRVWUL� YROWL�� FL�LQVXOWDQR�� GHYDVWDQR� TXDOVLDVL� HOHPHQWR� VROLGR� DOO·LQWHUQR� GHO�FDSDQQRQH� ILQFKp� OD� 5,&$0%,� (� 6&$57,� QRQ� FHGH� VRWWR� L�QRVWUL� RFFKL�� FUROODQGR� LQ� XQ� VRVSLUR� GL� SROYHUH�� 0D� 6QHLGHU�QRQ� VL� WURYD� H� JLj� FLUFROD� OD� YRFH� FKH� VLD� VWDWR� OXL� D� IDUH� OD�VRIILDWD�H�FKH�TXHVWD�FDFFLD�DOO·XRPR�VLD�VROR�XQD�PHVVLQVFHQD��XQD�FRSHUWXUD�SHU�VDOYDUJOL�LO�FXOR��3HUFKp�QR"7XWWR� DFFDGH� LQ�FLQTXH�PLQXWL�� LO� WHPSR�FKH�$VD�SDVVD�QHO�EDJQR� OD� PDWWLQD�� 1RQ� ULHVFR� D� SHQVDUH� D� QXOOD�� F·q� VROR� LO�UXPRUH��OH�ERWWH��LO�VDQJXH�PLR��OH�JULGD��LO�VDQJXH�GHJOL�DOWUL�H�LO�QRPH� GL� 6QHLGHU� FKH� VL� ULSHWH� LQ� FRQWLQXD]LRQH� H� FKH� ID� SL��PDOH� GHOOD� YLROHQ]D� ILVLFD�� &RQWLQXDQR� D� ULSHWHUH� VHPSUH� OD�VWHVVD�GRPDQGD�� DQFKH�GRSR�FKH�KDL� ULVSRVWR�GXH�� WUH��TXDWWUR�YROWH�� 'RY·q� 6QHLGHU"� 'RY·q� 6QHLGHU"� 'RYH� VL� QDVFRQGH�6QHLGHU"� 'RY·q� 6QHLGHU"� 'RYH� DYHWH� QDVFRVWR� TXHO� FD]]R� GL�6QHLGHU"6ROR� GRSR� FKH� OD� 5,&$0%,� (� 6&$57,� q� FUROODWD�GHILQLWLYDPHQWH� PL� UHQGR� FRQWR� FKH� KR� SHUVR� LO� PLR� XQLFR�ODYRUR�0L�SLDFHUHEEH�ODPHQWDUPL�VROR�SHUFKp�QRQ�SRVVR�SL��DQGDUH�D�IDUPL�XQD�ELUUD�RJQL�VHUD�DO�EDU�GHOO·RWWDYD�VXO�ODWR�GHVWUR��0D�QRQ�SRVVR�QHDQFKH� ODPHQWDUPL��6RQR�VROR� LQFD]]DWR�FRPH�XQ�PDWWR�H�YRUUHL�SRVVHGHUH�XQD�SLVWROD�PDJQHWLFD�



��

4DUOR�
6RSUDYYLYHUH� VLJQLILFD� ULPDQHUH� LQ� YLWD� H� EDVWD�� YHJHWDUH����TXHOOR� FKH� VWR� IDFHQGR� FRPH� OD� JUDQ� SDUWH� GHJOL� XRPLQL�GHOO·DOYHDUH� H� FRPH� WXWWL� TXHOOL� FKH� ODYRUDYDQR� LQVLHPH� D� PH�ILQR� D� SRFKH� RUH� ID�� ,QWDQWR� WXWWH� OH� QRVWUH� FDSDFLWj� YDQQR�SHUGXWH��SHUFKp�F·q�XQ�PRQGR�LQWHUR�D�VRIIRFDUFL�H�DG�LPSHGLUFL�GL�ULXVFLUH�LQ�TXHO�FKH�YRJOLDPR��XQ�PRQGR�LQ�FXL�q�LPSRVVLELOH�IDUH� OH� SURSULH� VFHOWH�� 5HDOL]]DUH� FLz� FKH� VRJQR�� (� DQFKH� LO�GHVWLQR�SRL�FL�VL�PHWWH�LQ�PH]]R�H�WL�ID�FDSLWDUH�WXWWR�TXHOOR�FKH�F·q� GL� SHJJLRUH� QHO� WHPSR� HG� RJQXQR� GL� TXHJOL� HYHQWL� FKH� LQ�TXDOFKH� PRGR� SRVVRQR� VHUYLUH� D� UHQGHUWL� LPSRWHQWH� GL� IURQWH�DOOD� YLWD�� FRQ� TXHVWR� YDVWR� QXPHUR� GL� FLUFRVWDQ]H� DYYHUVH� FKH�PL� IDQQR� VRUSUHQGHUH� GL� FRPH� OH� FRVH� YDGDQR� D� URWROL� QHO�SHJJLRUH�GHL�PRGL����1RQ�SRWUz�SL��DQGDUH�LQ�7LEHW�Ë� PRVWUXRVR� FRPH� WXWWR� VLD� YzOWR� DG� DQQLHQWDUFL�� 3L�� FL�VIRU]LDPR� GL� HPHUJHUH� SHU� PLJOLRUDUH� LQ� TXDOFRVD�� SL�� q�LPSRVVLELOH�JDOOHJJLDUH�Ë�FRPH�VH�DG�XQ�FHUWR�SXQWR�GHOOD�PLD�YLWD�WXWWR�VLD�IUDQDWR�� PD� O·HVSUHVVLRQH� LQJOHVH� WR� FDYH� LQ UHQGH� PHJOLR� O·LGHD� ��� q�FRPH�VH�IRVVL�VWDWR�LQ�SLHGL�SHU�WXWWL�TXHVWL�DQQL�H�DG�XQ�WUDWWR��DOO·LPSURYYLVR�� LO� WHUUHQR� VX� FXL� q� FRVWUXLWR� LO� SDYLPHQWR� IRVVH�FHGXWR�� VL� IRVVH� VYXRWDWR� HG� LR�� LQVLHPH� DOOH� ODVWUH�� R� DO�OLQROHXP��R�D�TXHOOR�FKH�F·HUD�VRWWR�L�PLHL�SLHGL��IRVVL�FDGXWR�LQ�TXHOOD�JURVVD�EXFD�4XHVWR� FRQWULEXLVFH� D� WRJOLHUFL� RJQL� VSHUDQ]D� GL� ULXVFLUH� LQ�TXHOOR�FKH�YRJOLDPR��LQ�WXWWR�FLz�FKH�VRJQLDPR�H�LQ�WXWWH�TXHOOH�FRVH� FKH� VL� FRQVLGHUDQR� L� SURSUL� WDOHQWL� SHUVRQDOL�� Ë� FRPH� VH�DYHVVLPR� OH� FDUWH� JLXVWH� GD� JLRFDUH� PD�� SULPD� FKH� DUULYL� LO�QRVWUR� WXUQR�� TXDOFXQR� VJDQFLDVVH� XQD� ERPED� DWRPLFD� VXO�WDYROR��H�RJQL�YROWD�FKH�ULSURYL�D�JLRFDUH�OH�WXH�FDUWH�JLXVWH��F·q�XQ�DOWUR�VWURQ]R�FKH�PDQGD�D�SXWWDQH�L�WXRL�SURJHWWL�H�VHL�SXUH�GHYDVWDWR�GDOOH�UDGLD]LRQL�GHOOD�ERPED�GL�SULPD��&RVu�SHQVLDPR�FKH�IRUVH�q�DQFKH�XQ�SR·�FROSD�QRVWUD�HG�HIIHWWLYDPHQWH��GDO�PLR�SXQWR�GL�YLVWD��QRQ�HVLVWH�XQD�UDJLRQH�DO�PRQGR�SHU� OD�TXDOH� L�PLHL� JHQLWRUL��$VD��R� FKLXQTXH�PL� ULFRUGL�SHU�TXDOFRVD� FKH�KR�IDWWR��GHEEDQR�HVVHUH�RUJRJOLRVL�H�IHOLFL�GL�PH�
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'HYH� HVVHUFL� XQ·DOWUD� YLWD� LQ� FXL� EDVWD� SRWHU� RVVHUYDUH� OH�FRVH� 1HOOD�GRWWULQD�]HQ�OD�YLWD�q�VRODPHQWH�XQ�VRJQR�GD�FXL�FL�VL�SXz�VYHJOLDUH�R�FRQ� OD�PHGLWD]LRQH�R�FRQ� OD�PRUWH��,QWDQWR��PHQWUH� VL� PHGLWD� R� VL� DVSHWWD� GL� FUHSDUH�� FRQWLQXLDPR� D�VRSUDYYLYHUH��FKH�q�XQ�SR·�FRPH�PRULUH�,O� PLR� QRPH� DYUHEEH� GRYXWR� HVVHUH� &DUOR�� PD� FUHGHYDQR�FKH� FKLDPDUPL�4DUO� SRWHVVH� VHUYLUH� DG� DVVLFXUDUPL� XQD� YLD� GL�IXJD��XQ�IXWXUR�PLJOLRUH��8Q�QRPH�YLQFHQWH�GDWR�GD�XQ�SDLR�GL�JHQLWRUL�DO�QHRQ��VHUYL�GHOOD�WHOHYLVLRQH��GHO�WUHQG�H�GHO�FRQWDWWR��FRPH� OR� FKLDPDYDQR� ORUR� GD� JLRYDQL�� SRL� VL� q� VFRSHUWR� FKH�TXHVWR� IDPRVR� FRQWDWWR q� VWDWR� OD� SL�� JUDQGH� LQFXODWD� FKH� OD�VWRULD� SRWHVVH� ULVHUYDUFL�� XQD� SURPHVVD� GL�PLJOLRUDPHQWR� � FKL�DYHYD�SURPHVVR�GLFHYD�FKH�WXWWL�QH�DYUHEEHUR�SRWXWR�XVXIUXLUH��+RPR� 6DSLHQV�0\RWHF�� 1RQ� VRQR� PLFD� PLJOLRUH� GHO� +60� H�QRQ� VRQR� QHDQFKH� PLJOLRUH� GL� XRPR� SHUFKp� PL� FKLDPR� 4DUO�LQYHFH� GL� &DUOR�� XQ� QRPH� JHQHUDWR� GDO� VRJQR� GL� XQ� IXWXUR�YHORFH��UXPRURVR�H�SLHQR�GL�OXFH��VHQ]D�DWURFLWj��OD�SURPHVVD�GL�XQ� SRVWR� PLJOLRUH� IDWWR� DSSRVWD� SHU� WXWWL� FRORUR� FKH� KDQQR�SDXUD� GHOOD� PDODWWLD�� 3RL� OD� SURPHVVD� GL� VDOYDUH� LO� SLDQHWD�GLYHQWDQGR� XRPLQL� PLJOLRUL� JUD]LH� DOOD� VFLHQ]D�� LO� FRQWDWWR��$YUHEEH�GRYXWR�HVVHUH�XQ�QXRYR�SXQWR�GL�SDUWHQ]D��O·DQQR�]HUR�GHOOD�QXRYD�VSHFLH��GRYH�GLYHUVLWj�HG�HPDUJLQD]LRQH�VDUHEEHUR�VWDWH�VROR�XQR�VSLDFHYROH�ULFRUGR�GHO�SDVVDWR�/·XPDQLWj� VL� VWD� VXLFLGDQGR� HG� LR� QH� VXELVFR� OH�FRQVHJXHQ]H�8RPR� KD� SLHQDPHQWH� UDJLRQH� H� 6O\� DQFKH� DYHYD� UDJLRQH��FRQ� TXHOOD� VXD� ILVVD� GL� ULEDOWDUH� LO�PRQGR��+R� VEDJOLDWR� WXWWR��PH�QH�UHQGR�FRQWR��,�PLHL�FRQYLQFLPHQWL�VRQR�VROR�VHUYLWL�D�IDU�FROODVVDUH�OD�PLD�YLWD��TXLQGL��SHQVR�FKH�DGHVVR�OD�VPHWWHUz�FRQ�WXWWH�TXHVWH�VWURQ]DWH�VXOOR�]HQ��VXO�ODVFLDU�IDUH�DO�GHVWLQR��H�FKH�VXO�YXRWR�QRQ�SRVVRQR�ULIOHWWHUVL�HIIHWWL�GL�DOFXQ�JHQHUH��QHDQFKH�TXHOOL� GHYDVWDQWL�� +R� DSSHQD� ROWUHSDVVDWR� OD� VRJOLD� GL�WROOHUDQ]D�� $GHVVR� PL� DGHJXHUz� DOOD� JHQWH� QRUPDOH�� DOOD� ORUR�YRJOLD� GL� GLYHQWDUH� 0\RWHF�� H� DG� RGLDUH� O·+RPR� 6DSLHQV�0\RWHF�DOOR�VWHVVR�WHPSR��H�VHJXLUz�JOL�RUGLQL�GL�8RPR�SHU�QRQ�YROHU� GLYHQWDUH� 0\RWHF�� PL� DGHJXHUz� D� IDUH� LO� %DVWDUGR� R� OR�6TXDGULVWD�� 9LWWLPD� OR� VRQR� JLj� VWDWR�� )DUz� SDUWH� GHOOD� PLD�
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VRFLHWj� GHOO·KLQWHUODQG� FRPH� XQ� SHUGHQWH� GHOO·KLQWHUODQG� FKH�VRJQD�GL� JXDGDJQDUH� L� VROGL� SHU� DUULYDUH�D�/DPEUDWH�HG�HVVHUH�XQ� XRPR�PLJOLRUH� FKH� SRVVD� SHUPHWWHUVL� GL� SURYDUH� YHUJRJQD�SHU�TXHOOR�FKH�HUD�XQD�YROWD�H�VFKLIDUVL�GL� WXWWL�TXHOOL�FKH�VRQR�DQFRUD�FRPH�OXL�HUD�XQD�YROWD�7XWWR� TXHVWR� PL� ID� ULGHUH� H� PL� ID� DQFKH� VHQWLUH� XQ� SR·�FUHWLQR��TXHVWD�SHUGLWD�GL�ILGXFLD�QHL�PLHL�FRQIURQWL��LO�SURIRQGR�GLVSUH]]R� GHOOH�PLH� SRVVLELOLWj� H� O·DYHU� ODVFLDWR� FDGHUH� OH� DUPL�SURSULR�QHO�EHO�PH]]R�GHOOD�EDWWDJOLD�0D�q�OD�FRVD�SL��IDFLOH�H�PHQR�GRORURVD�GD�IDUH�
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+R�VHQWLWR�SDUODUH�GL�GLYHUVL�HSLVRGL�GL�VXLFLGLR�
+R�VHQWLWR�SDUODUH�GL�GLYHUVL�HSLVRGL�GL�VXLFLGLR��TXDVL�GLHFL��WXWWL� FRPPHVVL�GD�RSHUDL�GHOOD�YHFFKLD�5,&$0%,�(�6&$57,��&RQRVFHYR�TXDOFXQR�GL�ORUR��DEEDVWDQ]D�SHU�VDSHUH�FKH�OH�ORUR�IDPLJOLH� DYUDQQR�JLj�YHQGXWR� JOL�RUJDQL�SL��GHOLFDWL� D�TXDOFKH�FOLQLFD� FODQGHVWLQD� FKH� QRQ� SXz� XVXIUXLUH� GHOOD� SURGX]LRQH� GL�WHVVXWL� FROWLYDWL�� 3HQVR� D� FRPH� SRWUHEEH HVVHUVL� VYROWD� OD�FRPSUDYHQGLWD��DOOD�IDFFLD�GHL�ORUR�ILJOL�FKH�VL�ODVFLDQR�UHVWLWXLUH�XQ�FRUSR�YXRWR��XWLOH�VROR�GD�EUXFLDUH�SHU�PLVFKLDUQH�OH�FHQHUL�DO� FRQFLPH� GHL� QRVWUL� RUWL� VRFLDOL�� (�PL� GRPDQGR� VH�PDL�$VD�IDUHEEH� OR� VWHVVR��SUREDELOPHQWH� VHUYLUHEEH�D� ULPERUVDUH� OHL�HG�(ULQD�GHL�VROGL�FKH�KDQQR�VSHVR�LQXWLOPHQWH�Ë� LPSRVVLELOH� QRQ� LPPDJLQDUH� XQD� VLWXD]LRQH� LQ� FXL� OD�PRJOLH�GLFH��+DL�SHUVR�LO�ODYRUR"(�OXL��6u�(�OHL��(�DGHVVR"�&RPH�DQGUHPR�DYDQWL"3RL� LO� ILJOLR� VXJJHULVFH� DOOD� PDGUH� XQ·LGHD� WLSLFDPHQWH�PHVFKLQD��FRPH�q�GL�FRVWXPH�GD�TXHVWH�SDUWL��(�DPPD]]DQR�LO�SRYHUR�WL]LR�FKH�KD�SHUVR�LO�ODYRUR�SHU�YHQGHUH�L�VXRL�RUJDQL�/RUR�SHQVDQR��$OPHQR�TXDOFKH�VROGR�OR�KD�ULPHGLDWR�DQFKH�DOOD�ILQH�'LFRQR�FKH�q�VWDWR�VXLFLGLR��EHQ�VDSHQGR�FKH�JOL�6TXDGULVWL�QRQ LQGDJKHUDQQR�VH�VL�WUDWWD�GL�VXLFLGLR�0D� GD� EUDYR� VFKLDYR� GHOO·KLQWHUODQG�� VR� GL� QRQ� GRYHU� IDUH�SHQVLHUL�GL�TXHVWR�JHQHUH��SHUFKp��FRPH�FL�LQVHJQD�8RPR��!0DQLIHVWR� *HQHWLFR� YRO�� �����
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(UD� FRPLQFLDWR� LQ� PRGR� GLYHUVR�� $VD� HUD� VWDWD� XQ� EXRQ�FROSR�GL�IRUWXQD�H�GRYHYR�LPPDJLQDUH�FKH�SULPD�R�SRL�VDUHEEH�ILQLWD�4XDQGR�OD�FRQREEL��LQ�XQ�ORFDOH�FRQ�RSHQ�EDU�D�0LODQR��OH�GLVVL�FKH�HUR�XQ�PDJR��� &RQWR�ILQR�D�WUH�H�WX�PL�EDFL�� 9HGLDPR�� GLVVH�OHL�� 8QR��GXH�H�WUH�� 1RQ�KD�IXQ]LRQDWR�� 1RQ�KD�PDL�IXQ]LRQDWR�� (�QRQ�IXQ]LRQHUj�PDL�'RSR�TXDOFKH�RUD�IXQ]LRQDYD�D�PHUDYLJOLD�8VFLWR� IXRUL� GD� XQD� VWRULD� FRQ� XQD� PLWRPDQH� FKH� JLj� PL�YHGHYD� LQJHJQHUH� JHQHWLFR�� VSRVDWL� HG� LQWURGRWWL� QHOO·DOWD�VRFLHWj�� H� DELWXDWR� D� VFRSDUH� FRQ� XQ·DOWUD� FKH� PL� DYHYD� IDWWR�SHQDUH� VHL� VHWWLPDQH� SULPD� GL� GDUPHOD�� $VD� HUD� OD� PDQQD�FDGXWD� GDO� FLHOR�� 6FRSULDPR� DQFKH� GL� DYHUH� LQ� FRPXQH�O·LQFDSDFLWj�GL�VRSUDYYLYHUH�QHOO·KLQWHUODQG�H�GL�DYHUH�HQWUDPEL�ELVRJQR� GL� XQD� FDVD�� 'RSR� XQ�PHVH�� GXH�� DQGLDPR� LQ� TXHOOD�FKH�RJJL� q� LO�QRVWUR�PRQRORFDOH� LQ�DIILWWR�� VSHUDQGR�GL� UHQGHUH�LQVLHPH�SL��VRSSRUWDELOH�OD�YLWD�GHOO·DXWXQQR�SHUHQQH�,R� VRJQDYR� LO� 7LEHW�� OHL� OD� *UHFLD�� Ë� VWDWR� LQ� TXHO� SUHFLVR�PRPHQWR�FKH�DYUHL�GRYXWR�ODVFLDUOD�DQGDUH�
$OOXQJR� OD� PDQR� VXOOD� SLDVWUD� GHOOD� SRUWD� H� IDFFLR� LO� PLR�LQJUHVVR� WHQHQGR� OD� WHVWD� EDVVD�� SHU� QRQ� YHGHUPL� VHGXWR� VXOOD�SROWURQD�VIDVFLDWD�LQ�PH]]R�DOOD�VWDQ]D�/HL� � +DL�ULIOHWWXWR"�+DL�SHQVDWR�D�TXDOFRVD�GL�LQWHOOLJHQWH�GD�GLUH",R� � )RUVH�KR�WURYDWR�XQ�ODYRUR�/HL� � 4XDQWR�JXDGDJQHUDL",R� � $QFRUD�QRQ�OR�VR�/HL� � &KH�JHQHUH�GL�ODYRUR�q",R� � $QFRUD�QRQ�OR�VR�/HL� � 6WDL�FHUFDQGR�GL�SUHQGHUPL�SHU�LO�FXOR"
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,R� � 1R��$VD��1RQ�OR�VR�H�EDVWD��1RQ�q�FROSD�PLD��QRQPH� OR� KDQQR� DQFRUD� GHWWR� FRVD� GRYUz� IDUH�� VDUz� LQIRUPDWR� GL�WXWWR�GRPDQL�/HL� � 1RQ�SHUPHWWHUWL�GL�XVDUH�TXHO�WRQR�,R� � 4XDOH� WRQR"�&KH�WRQR"�&KH�WRQR�GRYUHL�XVDUH"�0D�FRVD�DYHWH� WXWWL�TXDQWL"�6LHWH� LPSD]]LWL� WXWWL� LQ�XQ�ERWWR"�&RVD�VWD�VXFFHGHQGR�DO�PRQGR"/HL� � 7L�ODPHQWL�LQ�FRQWLQXD]LRQH�H�GDL�VHPSUH�OD�FROSD�DO�PRQGR� SHU� TXDOVLDVL� FRVD�� 7L� VHQWR� TXDQGR� SDUOL� QHO� VRQQR��FRVD� FUHGL"� 1RQ� SXRL� PLFD� GDUH� OD� FROSD� DO� PRQGR� VH� VHL� WX�O·LQHWWR�5HVWR� DWWRQLWR�� LPSLHWULWR� GL� IURQWH� DOOD� VXD� PRVVD�VXFFHVVLYD�� PL� PRVWUD� TXDOFRVD� FKH� QRQ� GRYUHEEH� WURYDUVL�DOO·LQWHUQR�GL�TXHVWD�FDVD�/HL� � /D�YHGL�TXHVWD��4DUO"�Ë�LQ�JUDGR�GL�IDUWL�XQ�EXFR�GD�SDUWH� D� SDUWH�� 7H� OD� IDFFLR� YHGHUH� SHUFKp� YRJOLR� FKH� WX� VDSSLD�TXHVWR�� VH� IDL� TXDOFRVD� FKH�QRQ�GRYHVVH�DQGDUPL�D�JHQLR�� WLSR�FHUFDUH� GL� IXJJLUH� GD� TXL� R� QRQ� FRPSRUWDUWL� FRPH� IDUHEEH� XQ�SDGUH�R�WXWWH�TXHOOH�FRVH�FKH�WL�VWDQQR�SDVVDQGR�SHU� LO�FHUYHOOR�DGHVVR��F·q�OHL�SURQWD�DOO·XVR�3RVD�O·DUPD�VXO�WDYROR�,R� � 7X�VHL�SD]]D��'RYH�KDL�SUHVR�TXHOOD�URED"/HL� � (�VPHWWLOD�GL�WUDWWDUPL�FRPH�XQD�SXWWDQD�,R� � 6LDPR�WXWWL�SXWWDQH��$VD��PD�QRQ�WL�KR�PDL�WUDWWDWD�FRVu��&RVD�LQWHQGL�FRQ�WUDWWDUPL�FRPH�XQD�SXWWDQD",PSXJQD�O·DUPD�PLQDFFLRVDPHQWH�/HL� � 6PHWWLOD��6PHWWLOD�R�WL�PDQGR�DOO·LQIHUQR�,R� � $VD�� FHUFD� GL� UDJLRQDUH��PHWWL� YLD� TXHOO·DIIDUH��8Q�PRPHQWR� SULPD� VHL� TXL� D� FKLHGHUPL� GL� QRQ� DQGDUH� YLD�� GL�ULPDQHUH� FRQ�QRVWUR� ILJOLR�� GL� FRPSRUWDUPL�GD�SDGUH�PRGHOOR��PL� GLFL� FKH�QRQ�PL� FDFFHUDL� GL� FDVD� SHUFKp� YXRL� FKH� UHVWL� FRQ�WH����H�RUD�VWDL�FHUFDQGR�GL�XFFLGHUPL"�1RQ�KD�VHQVR��$VD��7H�QH�UHQGL�FRQWR"/HL� � 9DWWHQH�,R� � $VD�� VRQR�DSSHQD� ULHQWUDWR�� 6HL� VWDWD� WX� D�GLUPL�GL�IDUH� LQ� IUHWWD�� GL� WRUQDUH� VXELWR��5LFRUGL��$VD��PL�KDL� FRQFHVVR�VROR�LO�WHPSR�SHU�XQD�ELUUD��$VD«
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/HL� � (�VPHWWLOD�GL�SURQXQFLDUH�LO�PLR�QRPH�!0DQLIHVWR� *HQHWLFR� YRO�� �����
(n³� ZS� LWF[J� UWTGQJRF� FQQnNSYJWST� IJQ� STXYWT� UNFST�� *� STS�WFLLNZSLJWJRT� RFN� QT� XHTUT� XJ� VZJXYT� UWTGQJRF� HTSYNSZJW«� F�XZXXNXYJWJ�1J� [TXYWJ� KFRNLQNJ�� N� [TXYWN� FRNHN�� HMN� [N� UWTYJLLJ�� HMN� [N� I«� NQ�QF[TWT��9ZYYN�[TN�F[JYJ�NSYJWJXXN�HTSYWFXYFSYN��NSYJWJXXN�UJWXTSFQN��3TS�WNZXHNWJRT�RFN�F�WNFHVZNXYFWJ� QF�STXYWF�INLSNY«�IN�ZTRNSN�XJ�SJQQJ�[TXYWJ� KFRNLQNJ� HTSYNSZJW«� FI� JXXJWHN� VZFQHTXF� HMJ� [N� XJUFWF��)TGGNFRT� JXXJWJ� YZYYN� ZSNYN� JI� F[JWJ� ZS� XTQT� NIJFQJ� HTRZSJ��)T[JYJ� HTRNSHNFWJ� F� WNXUJYYFW[N� QnZS� QnFQYWT�� XJS_F� XHFIJWJ� SJQQF�UWT[THF_NTSJ�J�SJQQF�[NTQJS_F�LWFYZNYF��(TRJ�UTXXNFRT�HTRGFYYJWJ�Qn-TRT�8FUNJSX�2^TYJH�XJ�HTRGFYYNFRT�LN«�YWF�IN�STN$
1RQ�PL�KD�PDL�VILRUDWR� O·LGHD�FKH�DQFKH�$VD�SRWHVVH�DYHUH�TXDOFKH�SUREOHPD�GL�LQFRPXQLFDELOLWj�FRO�UHVWR�GHO�PRQGR�
6XVVXOWL�H�VRVSLUL��IUDPPHQWL�GL�IUDVL�VPR]]LFDWH��EDJOLRUL�GD�ORQWDQR��LQWHUPLWWHQ]H�H�LPPDJLQL�VJUDQDWH�FKH�VL�DOWHUQDQR�DOOD�ULQIXVD�
&UHGR� FKH� $VD� DEELD� VHPSUH� VRIIHUWR� GDOO·LQWHUQR��UDJJRPLWRODQGRVL�QHO�SURSULR�UDQFRUH�ILQR�DG�DOOHDUVL�FRQ�TXHOOR�FKH�F·HUD�GL�PDOH�LQ�OHL��ILQHQGR�FRO�GHFLGHUH�GL�SRWHUVL�PDL�SL��VDOYDUH��Qp�HVVHUH�VDOYDWD�&UHGR�GL�SRWHU�LPPDJLQDUH�FRVD�VL�DQQLGDVVH�QHOOD�VXD�WHVWD�TXDQGR� EODWHUDYD� IUDVL� WLSR�� ,� PDVFKL� QRQ� IDQQR� SDUWH� GHO�JHQHUH�XPDQR�� RSSXUH��Ë� LQFUHGLELOH� TXDQWR� OD� JHQWH�SXz� IDUH�VFKLIR�� )UDVL� FKH� D� VHQWLUOH� GLUH� FRVu� QRQ� WL� VYHODQR� QLHQWH�� ,Q�UHDOWj�� FUHGR� FKH� TXHL� PRQRORJKL� IRVVHUR� O·LQWHUVH]LRQH� WUD� LO�VXR� WXPXOWR� H� PH�� TXDQGR� DQFRUD� VSHUDYD� FKH� SRWHVVL� IDUH�TXDOFKH�PDJLD��R�PDJDUL�VROWDQWR�DVFROWDUH�FRVD�DYHYD�GD�GLUH�
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0L�VYHJOLR�WUD�L�VXVVXUUL�GL�XQ·LQIHUPLHUD�SLXWWRVWR�EUXWWD�HG�XQ�SDUDPHGLFR� FKH�KR�JLj�FRQRVFLXWR��&RQWUROODQR�SL��YROWH� L�GDWL� GL� RJQL� DQDOLVL�� OL� FRQIURQWDQR� FRQ� O·HVSUHVVLRQH� GHO� PLR�YROWR�H�FRQ�O·DVSHWWR�SDWHWLFR�GHO�PLR�FRUSR��LO�PLR�ILVLFR�IUDJLOH�H�GHELOLWDWR�GD�TXDOFKH�JUDYH�IRUPD�GL�RGLR�FKH�LO�GHVWLQR�QXWUH�QHL� PLHL� FRQIURQWL�� XQD� LQXWLOH� VHULH� GL� PXVFROL� LPSLJULWL�GDOO·KLQWHUODQG�� XQD� SDQFLD� VSRUJHQWH� YDQDPHQWH� DOFROLFD�� LO�FRORULWR�SDOOLGR�GHOOD�PLD�SHOOH�DXWXQQDOH�� L�GHQWL�FDGXWL�H�XQD�EUXWWD� VHULH�GL� FLFDWULFL� VSDUVH�D� FDVDFFLR�GRYXWH�DJOL� LQWHUYHQWL�SHU� VDOGDUH� OH� UHFHQWL� IUDWWXUH�� 6DQQR� FKH� RUPDL� LO� SROPRQH�GL�GHVWUD�q�LQXWLOH�H�FKH��GD�TXDOFKH�RUD��WXWWL�L�PLHL�RUJDQL�VL�VRQR�VSRVWDWL� GL� TXDOFKH� FHQWLPHWUR�� DOFXQL� VL� VRQR� FRPSUHVVL� WUD�ORUR�� DOWUL� VRQR� DQGDWL� DG� LQYDGHUH� FROORFD]LRQL� FKH� QRQ�DSSDUWHQJRQR� ORUR�� FRPH� VH� TXDOFXQR� DYHVVH� GDWR� XQD� EHOOD�PHVFRODWD�� 6DQQR� FKH� LO� PLR� LPSLDQWR� GL� FROOHJDPHQWR� SHU�FLEHUVSD]LR� q� SDUWLWR� SHU� VHPSUH� H� FKH� QRQ� SRWUj� HVVHUH�VRVWLWXLWR� H� FKH� OD� VDOGDWXUD� HVHJXLWD� WHPSR� ID� DOOD� UHWLQD� q�VDOWDWD��TXLQGL�VRQR�GLYHQWDWR�FLHFR�DG�XQ�RFFKLR��4XHVWL�VRQR�L�EHJOL�HIIHWWL�JHQHUDWL�GD�XQD�SLVWROD�PDJQHWLFD�,O�PHGLFR�GHOOD�VWHVVD�FOLQLFD�GL�TXDOFKH�WHPSR�ID�PL�VSLHJD��ROWUH� DOOH� QRYLWj� JLj� FLWDWH�� FKH� DOFXQH� RVVD� VRQR� YDJDPHQWH�GHIRUPDWH�� FKH� LO� FXRUH� DGHVVR� EDWWH� LUUHJRODUPHQWH�� GXH�FHQWLPHWUL� SL�� LQ� EDVVR�� H� FKH�QRQ� F·q�QLHQWH�GD� IDUH�SHU� WXWWR�TXHVWR�� 4XL� KDQQR� SRWXWR� VRODPHQWH� ULPHWWHUPL� D� SRVWR�O·LQWHVWLQR� H� OR� VWRPDFR�� FKH� VL� HUDQR� DWWRUFLJOLDWL�� /·XQLFD�VROX]LRQH� q� DQGDUH� D� %RORJQD� SHU� VRVWLWXLUH� LO� SROPRQH� H�O·RFFKLR� H� VL� UDFFRPDQGD� SHUFKp� YHQJD� IDWWR� DO� SL�� SUHVWR��'LFRQR� FKH� SRWUHL� ULVSDUPLDUH� VXO� SUH]]R� VH� DFTXLVWDVVL� LO�PDWHULDOH� WUDPLWH� ORUR� GHOOD� FOLQLFD�� SRVVRQR� SURFXUDUPL� XQ�SROPRQH� YHUR� HG� XQ� RFFKLR� FLEHUQHWLFR� SHU� GXHPLODVHWWHFHQWR�HXUR�SL��VSHVH�VWUDRUGLQDULH��GHOOH�TXDOL�QRQ�GDQQR�VSLHJD]LRQL��'HWWR� TXHVWR�� VH� QH� YDQQR�� QRQ� SULPD� GL� DYHU� VRWWROLQHDWR�TXDQWR� VLD� LPSRUWDQWH� FKH� LR� ODVFL� OD� FOLQLFD� HQWUR� OH� VHWWH� GL�TXHVWD� VHUD�� 3RL� IDQQR� HQWUDUH� XQ� WL]LR� EDUGDWR� GD� DJHQWH� GL�VLFXUH]]D�
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� 6LJQRUH�� GLFH�LO�JURVVR�SULPDWH�FKH�VL�LGHQWLILFD�FRPH�XQR�6TXDGULVWD�GHO�PLR�DOYHDUH�� � 1RQ�q�PDL�FDSLWDWD�XQD�FRVD�GHO�JHQHUH«�1RQ�VDSSLDPR�TXDOL�SURYYHGLPHQWL�SUHQGHUH�� 4XDOH�FRVD�GHO�JHQHUH"� 4XHOOR�FKH�q�FDSLWDWR�O·DOWUD�VHUD�D�FDVD�VXD��4XHOOD�GRQQD�� $VD«� $VD�OH�KD�VSDUDWR�FRQ�XQD�SLVWROD�PDJQHWLFD�FUHGHQGR�FKH�IRVVH� XQ� ODVHU�� $YHYD� PLUDWR� ORQWDQR� GD� OHL�� QRQ� YROHYD�FROSLUOD�� D� TXDQWR� GLFH�� PD� OH� SLVWROH� PDJQHWLFKH� GHYDVWDQR�WXWWR�TXHOOR�FKH�HQWUD�QHO�ORUR�UDJJLR�G·D]LRQH�H��FRPH�OHL�VDSUj��LO� UDJJLR� G·D]LRQH� GL� TXHO� JHQHUH� GL� DUPD� q� XQ� DQJROR� GL�TXDUDQWDFLQTXH�JUDGL�FRQ�OD�SURIRQGLWj�GL�RWWR�PHWUL��&UHGR�FKH�OHL�DEELD�DYXWR�OD�VIRUWXQD�GL�ULHQWUDUFL�SHU�XQ�SHOR�� &RVD�YXRL�GD�PH"� 1RQ�q�PDL�FDSLWDWR�FKH�XQ�FLWWDGLQR�QRUPDOH��LQWHQGR�QRQ�XQ� %DVWDUGR�� DEELD� FRPPHVVR� XQ� UHDWR� WDQWR� JUDYH��&RQVLGHUDQGR�SRL�FKH�LO�FROSHYROH�q�OD�VXD�UDJD]]D�H�FKH�q�XQD�GRQQD�LQFLQWD��H�FKH�KD�SDJDWR�JLj�XQD�YROWD��ROWUH�RJJL��SHU�OH�FXUH�FKH�OH�KDQQR�IRUQLWR�LQ�TXHVWD�FOLQLFD«� &RVD�YXRL"� +D�TXDOFKH�VXJJHULPHQWR�SHU�OD�SXQL]LRQH�GD�LQIOLJJHUH�DG�$VD"
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/H�FRVH�WHQGRQR�D�FDPELDUH�VHQ]D�FKH&H�QH�UHQGLDPR�FRQWR�
3HU� RUD�� KR� GHWWR� GL� ODVFLDUOD� LQ� FHOOD� FRQ� XQ� VROR� SDVWR� DO�JLRUQR��ILQFKp�QRQ�DYUz�FDPELDWR�LGHD�R�QRQ�PL�VDUj�YHQXWR�LQ�PHQWH� TXDOFRVD� FKH� VXRQL� FRPH�XQD�YHUD�H� SURSULD�SXQL]LRQH�HVHPSODUH��*OL�6TXDGULVWL�KDQQR�DFFHWWDWR�GL�EXRQ�JUDGR�OD�PLD�GHFLVLRQH�GLFHQGR� FKH� DFFRQVHQWLUH� DOOH�PLH� ULFKLHVWH� q� O·XQLFR�PRGR�FKH�FRQRVFRQR�SHU�IDUVL�SHUGRQDUH�GL�QRQ�HVVHUH�ULXVFLWL�D�VYHQWDUH�GXH�JUDYL�UHDWL�ULYROWL�FRQWUR�OD�PLD�SHUVRQD�'L� PH�� LQWDQWR�� VL� VWD� RFFXSDQGR� (ULQD�� Ë� YHQXWD� OHL� D�SUHQGHUPL�GDOOD�FOLQLFD�SHU�SRUWDUPL�D�FDVD��DGHVVR�q�OHL�FKH�PL�SUHSDUD�GD�PDQJLDUH�H�FKH�YLHQH�D�OHWWR�FRQ�PH�Ë�XQD�EHOOD�UDJD]]D��OLQHDPHQWL�YDJDPHQWH�DVLDWLFL�H�LO�FXOR�SL�� VRGR� FKH� DEELD� SURYDWR�� 1RQ� VR� VH� q� SHU� FROSD� GHOOD�SDVVLRQH�FKH� FL�PHWWH�TXDQGR� IDFFLDPR�O·DPRUH�� q�FRPH�VH�VL�VWHVVH� VIRJDQGR�� R� VWHVVH� JRGHQGRVL� LO� VXR� SUHPLR� � R� SHU�TXDOFKH� VXR� VHQVR�GL� ULYLQFLWD� ODWHQWH��PD� VHPEUD�FRPSRUWDUVL�FRPH� VH� PL� DYHVVH� DPDWR� GD� VHPSUH�� 8Q� FDUDWWHUH� SHVVLPR��YLVWR� FKH� DOWHUQD� VWDWL� GL� TXLHWH� DVVROXWD� D� IUHQHWLFL� VFDWWL� GL�HXIRULD��LO�FKH�QRQ�YD�G·DFFRUGR�FRQ�OD�PLD�VDOXWH�ILVLFD��PD�OHL�q� WXWWR� TXHOOR� FKH� UHFHQWHPHQWH� $VD� QRQ� q� VWDWD� LQ� JUDGR� GL�GDUPL��&HUWH�YROWH�SHQVR�FKH�LR�HG�(ULQD�FL�VLDPR�JLUDWL�DWWRUQR�SHU� WXWWR� TXHVWR� WHPSR�� FRPH� VH� FL� IRVVLPR� VHPSUH� ULQFRUVL�QRQRVWDQWH� O·LQTXLHWD� SUHVHQ]D� GL�$VD�� VHQ]D� FKH� XQR� GHL� GXH�GHFLGHVVH�GL�IHUPDUVL�SHU�IDUVL�DFFKLDSSDUH��4XHVWR�q�LO�PLR�VHFRQGR�EXRQ�FROSR�GL�IRUWXQD�H�GHYR�VWDUH�DWWHQWR�D�QRQ�DEXVDUQH�� &RVD� LQWHQGL� IDUH� GL� $VD"� � PL� FKLHGH� PHQWUH� ILQLVFH� GL�YHVWLUVL� SHU� DQGDUH� D� ODYRUDUH�� $� SURSRVLWR�� OHL� WLHQH� OD�FRQWDELOLWj�GL�XQ·LQGXVWULD�DEXVLYD�SHU�LO�ULFLFODJJLR�GHOOH�VFRULH�H[DFKURPH�GHOO·KLQWHUODQG�� $QFRUD�QRQ�OR�VR�/D� RVVHUYR� PHQWUH� LQILOD� LO� FDSSRWWR� DPDUDQWR� H� FRQWUROOD�FKH�QHOOD�VXD�ERUVD�FL�VLD�WXWWR�� (ULQD��VDL�OD�YHULWj�VX�TXHVWR�ILJOLR"/HL�HVLWD�FRQ�OD�VFXVD�GL�FHUFDUH�TXDOFRVD��� ,O�ILJOLR�GL $VD"
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� 4XHO�ILJOLR�� Ë�LO�ILJOLR�GL�$VD�
&L�KR�SHQVDWR�WXWWR�LO�JLRUQR�D�FRPH�VLD�ULXVFLWD�D�ULPHGLDUH�XQ·DUPD� WDQWR� GHYDVWDQWH� TXDQWR� LOOHJDOH�� KR� FHUFDWR� GL�LPPDJLQDUH� SHU� TXDOH�PRWLYR� O·DEELD� YROXWD� FRPSUDUH��(� QRQ�SRVVR�QHDQFKH�FUHGHUOH�TXDQGR�GLFH�FKH�SHQVDYD�GL�DYHUH�WUD�OH�PDQL�XQ�ODVHU�LQYHFH�GL�XQD�SLVWROD�PDJQHWLFD��6H�YROHYD�GDUPL�XQD�OH]LRQH�� H�FRQWLQXR�D�QRQ�FDSLUQH�LO�PRWLYR�� SRWHYD�XVDUH�OD�VXD�(UQLH�+DUYHVW�H� LQYHFH�q�DQGDWD�D�FRPSUDUH�XQD�SLVWROD�PDJQHWLFD�/D� JHQWH� LPSD]]LVFH�� q� WXWWR TXL�� QRQ� F·q� ELVRJQR� GL� DOWUH�VSLHJD]LRQL��QRQ�F·q�PRWLYR��QHVVXQD�UDJLRQHYROH�LSRWHVL�(�QRQ�F·q�YLD�GL�IXJD��1RQ�SRVVR�XVFLUQH�H�PDL�SRWUz��6RQR�EORFFDWR� TXL�� GRYH� F·q� WXWWR� TXHOOR� FKH� QRQ� YROHYR�SHU� OD�PLD�YLWD�� XQD� VRUWD� GL� SXQL]LRQH� SHU� FRVH� FKH� GHYR DYHU� IDWWR� LQ�SDVVDWR�H�QRQ�ULFRUGR�SL���FUHGR��1RQ�SXz�HVVHUH�FROSD�PLD�VH�DFFDGH� WXWWR� TXHVWR�� SHUFKp� LR� QRQ� YRJOLR� FKH� WXWWR� TXHVWR�DFFDGD��GHYH�GLSHQGHUH�GD�TXDOFXQ�DOWUR��GD�TXDOFRVD�FKH�q�SL��IRUWH�GL�PH�H�SL��FDWWLYD�DQFKH��(�QRQ�F·q�YLD�GL�IXJD��%ORFFDWR�QHOOD�VLWXD]LRQH�FKH�TXDOFXQR�DGGLULWWXUD�LQYLGLD��EHQH�R�PDOH��QRQ� WL� PDQFD� QXOOD�� GLUHEEHUR�� &HUFR� GL� ULFRUGDUH� FRPH� WXWWR�TXHVWR�VLD�FRPLQFLDWR��FRPH�LR�DEELD�SRWXWR�GDUH�LO�YLD�D�TXHVWD�OXQJD� VHULH� GL� HYHQWL� QHJDWLYL�� PD� D� SDUWH� LO� WUDVIHULPHQWR�QHOO·KLQWHUODQG�� QRQ� WURYR� QLHQW·DOWUR�� (� YHQLUH� D� YLYHUH� TXL�QHOO·KLQWHUODQG�QRQ�q�VWDWD�DOWUR�FKH�XQD�GHFLVLRQH�IRU]DWD�GDOOD�SRYHUWj� H� GDOO·LQFDSDFLWj� GHL� PLHL� JHQLWRUL� GL� JDUDQWLUPL� XQ�IXWXUR��0L�KDQQR�GDWR�TXHVWR�QRPH�ULGLFROR�H�KDQQR�LQFURFLDWR�OH� EUDFFLD�� DVSHWWDQGR� FKH� OH� TXDWWUR� OHWWHUH� 4�$�5�/� FKH�DYHYDQR�VFHOWR�SHU�PH�IUXWWDVVHUR�TXDOFRVD��8Q�QRPH�YLQFHQWH�QRQ�VHUYH�SURSULR�D�QXOOD�)XRUL� GDOOD� SRUWD� TXDOFXQR� YXROH� HQWUDUH�� q� 1RYD��/·XQJKHUHVH� q� SUHRFFXSDWR� SHU� OD� PLD� VDOXWH� HG� q� YHQXWR� D�SRUWDUPL� XQ� SH]]R� GL� FDUQH� GL� PDQ]R�� 1HDQFKH� OXL� ULHVFH� D�FDSDFLWDUVL� GHOOD� LQFUHGLELOH� PROH� GL� GLVJUD]LH� FKH� VL� VRQR�DEEDWWXWH�VX�GL�PH��



��
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4XHVWH�YHULWD·�DVVRUGDQWL�
/RWWDQR� SHU� OD� VRSUDYYLYHQ]D� H� QRQ� VL� DFFRUJRQR�GL� HVVHUH�JLj� PRUWL�� 1HVVXQR� GL� ORUR� KD� PDL� SUHVR� LQ� FRQVLGHUD]LRQH�O·HYHQWXDOLWj�GL�HVVHUH�JLj�PRUWR��&RPH�OD�FDUQH�SHU�LO�GLJLWDOH��FRPH� XQ� HVVHUH� XPDQR� DO� GL� IXRUL� GHOOD� 5HWH� QRQ� YDOH� QXOOD��VQREEDWR�GDJOL�DYDWDU�QHL�IOXVVL�GHJOL�=HUL�H�GHJOL�8QR�LQFDQDODWL�YHUVR� O·HWHUQR�� TXDQGR� H� GRYH�� VH� FRPPHWWL� XQ� HUURUH�� SXRL�VHPSUH� WRUQDUH� LQGLHWUR� H� FDQFHOODUH� TXHOOR� FKH� KDL� IDWWR� RJQL�YROWD�FKH�OR�GHVLGHUL��&RVu��O·HVVHUH�XPDQR��+RPR�6DSLHQV��QRQ�YDOH� QXOOD� DO� FRQIURQWR� GL� XQ�PRQGR�+60\RWHF�� /RWWDQR� SHU�GLYHQWDUH� +60�� ORWWDQR� SHU� ULPDQHUH� 6DSLHQV����� SHU� QRQ�GLYHQWDUH�+60�H�SHU�QRQ�UHVWDUH�6DSLHQV�����PD�OR�VFRSR�ILQDOH�q� ULPDQHUH� PRUWL� LQ� TXHVWD� IRVVD� FRPXQH� FKH� FKLDPLDPR�KLQWHUODQG�� ,O� SUREOHPD�GHOOR� VPDOWLPHQWR�GHL� FDGDYHUL�q� VWDWR�VRUSDVVDWR� GD� WHPSR��PD� DQFRUD� QRQ� VL� q� ULXVFLWL� D� OLPLWDUH� LO�QXPHUR�GHOOH�PRUWL SHU�DYYHOHQDPHQWR�FKLPLFR��FDQFUR��$,'6 H�VXLFLGLR�� ,Q�XQ�PRQGR�GRYH� WXWWH�TXHOOH�PDODWWLH�VRQR�VROR�XQ�YHFFKLR�H� WULVWH� ULFRUGR�GHO�SDVVDWR��F·q�DQFRUD�XQ�DQJROR�EXLR�LQ�FXL�DFFDGH�FLz�FKH�QRQ�GRYUHEEH�SL��HVLVWHUH�&·q� WDQWR� OLULVPR� QHL� PLHL� SHQVLHUL� FRPH� QRQ� FH� Q·q� OD�PLQLPD� WUDFFLD� QHOOD� YLVLRQH� GHOO·XPDQLWj�� QHOOD� PLD� YLVLRQH�GHOO·XPDQLWj��6RQR�VROR�H�ORWWR�DQFK·LR�SHU�FRVD"�)RUVH�q�JLXQWR�LO� PRPHQWR� GL� VPHWWHUH� GL� EDWWHUVL�� WDQWD� IDWLFD� SHU� RWWHQHUH�QHDQFKH�LR�VR�FRVD�9HGR� LO�PLR� XUOR� SURWHVR�QHOO·XQLYHUVR�� FKH� VL� GLODWD� ILQR� D�GRYH� JOL� RFFKL� SRVVRQR� DUULYDUH�� SRL� WRUQD� LQGLHWUR� VHQ]D� DYHU�LQFRQWUDWR�QHVVXQR�H�WDFFLR�SHU�VHPSUH��LQ�DWWHVD�&RPH� ID� OD� JHQWH� D� QRQ� SUHRFFXSDUVL� GL� WXWWR� TXHVWR"�3RVVLELOH� FKH� TXHO� PLR� JULGR� VLD� LO� VROR"� &UHGR� FKH� VH� WXWWL�JULGDVVHUR�� TXDOFXQR� GRYUHEEH� DFFRUJHUVHQH�� (� SRL� FRVD�IDUHEEH"� 6H� IRVVL� LR� DG� DFFRUJHUPHQH�� FRQ� WXWWD� SUREDELOLWj�VJDQFHUHL� TXDOFKH� ERPED� H[DEROW� VXO� PRQGR� SHU� IDU� WRUQDUH�WXWWR�DOOD�QRUPDOLWj��2SSXUH�FHUFKHUHL�GL�DVFROWDUH�H�SURYHUHL�D�ULVSRQGHUH�FRQ�FDOPD�4XHVWR� q� XQR� GHL� PLHL� PRPHQWL� GL� FROODVVR�� VHPSUH� SL��IUHTXHQWL�� VHPSUH� SL�� LQYLVLELOL�� FHODWL� GLHWUR� OD� PDVFKHUD� GHO�
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GRORUH� ILVLFR� FRVu� FKH� LO�PRQGR�SRVVD� OLPLWDUVL� D� FUHGHUH�FKH�q�VRODPHQWH�LO�FRUSR�D�VRIIULUH��&HUWH�YROWH�YRUUHL�SUHPHUH�LO�WDVWR�GHO� UHZLQG� H� WRUQDUH� DO�PRPHQWR� GHOOD� QDVFLWD�� QRQ� WDQWR� SHU�PRGLILFDUH�OD�PLD�YLWD��PD�SHU�YHGHUH�VH�IDUHL�GL�QXRYR�JOL�VWHVVL�HUURUL�� 6H� YLYHVVL� FRPH� XQR� GL� TXHJOL� LQYDVDWL� FKH� VWDQQR�YHQWLWUH�RUH�DO�JLRUQR�FROOHJDWL�DOOD�5HWH��SRWUHL�IDUOR�H�ULIDUOR�D�PLR�SLDFLPHQWR��6DUHL�XQ·DOWUD�SHUVRQD�SRYHUD�GL�HVSUHVVLRQH�4XHVWD�q�OD�VWRULD�GL�FRPH�VRQR�PRUWR�0LR� SDGUH� H� PLD� PDGUH� HUDQR� FRVu� IHOLFL� FKH� VHPEUDYDQR�XVFLWL� GD� XQ� YLGHRJLRFR�� LR� VHPEUDYR� XQ� IXPHWWR�� 6WDYDPR� LQ�XQD�FDVD�SRSRODUH�FRQ�FRQQHVVLRQH�JUDWXLWD DOOD�5HWH��SDSj� OD�VTXDJOLDYD� OD� 5HWH�� HUD� FDSDFH� GL� SDVVDUFL� GXH� JLRUQL� GL� ILOD�VHQ]D� VHQWLUH� LO� ELVRJQR� GL� PDQJLDUH� H� QHO� IUDWWHPSR�PDPPD�VHJXLYD� OD�VHULH�FRPSOHWD�GL� WXWWH� OH�VRDS�WHOHYLVLYH� LQ�RQGD�WUD�OH� RWWR� GL� PDWWLQD� H� OH� VHWWH� GL� VHUD�� &RVD� DYHVVHUR� GD� HVVHUH�WDQWR� IHOLFL� QRQ� O·KR� PDL� FDSLWR�� +R� LPSDUDWR� D� EHUH� ELUUD� H�WHTXLOD�D�WUHGLFL�DQQL�H�D�IXPDUH�KDVKLVK�VLQWHWLFR�D�GLHFL��PD�KR�VPHVVR�DSSHQD�OR�VWDWR�PL�KD�IRUQLWR�GL�XQ�LQQHVWR�FHUHEUDOH�SHU�SLQVRIW� H� 5HWH� TXDQGR� QH� DYHYR� GLFLRWWR�� O·DYHYR� RWWHQXWR�IDFHQGR�ULFKLHVWD�SHU�RSHUDUH�FRQ�LO�WHOH�ODYRUR��F·HUDQR�GLYHUVH�RIIHUWH�SURPR]LRQDOL�SHU�QRL�+RPR�6DSLHQV�H�WDQWL�ODYRUL�LQXWLOL�H� VRWWRSDJDWL�� FRVu� KR� DFFKLDSSDWR� O·LQQHVWR� H� KR� ULQXQFLDWR�DOO·LPSLHJR�� WDQWR�QRQ�SRWHYDQR�PLFD� WRJOLHUPHOR� LO� VLOLFLR�GDO�FHUYHOOR��H�SRL�QRQ�PL�FL�YHGHYR�DG�DUFKLYLDUH�JLJDE\WH�GL�QRPL�H�GDWH�GL�QDVFLWD�SHU�O·XIILFLR�SRVWDOH�H�SHU�L�SHQVLRQDWL��'D�TXHO�PRPHQWR�KR�FRPLQFLDWR�DQFKH�LR�D�FRQRVFHUH�LO�FLEHUVSD]LR�H�D�VRJQDUH�GL� HVVHUH�XQ�KDFNHU��PD� VFRSULL�SUHVWR�FKH�SHU� IDUOR�FL�YROHYD� XQD� FHUWD� FXOWXUD� LQIRUPDWLFD� FKH� LR� LJQRUDYR�� FRVu� KR�SUHIHULWR�SL��VHPSOLFHPHQWH�VXELUH�LO�GLJLWDOH�LQ�RJQL�VXD�IRUPD��/D�FRVD�SL��DIIDVFLQDQWH�HUD�SRWHU�GLVSRUUH�OLEHUDPHQWH�GL�WXWWR�OR�VFLELOH�XPDQR�HG�LQ�TXHO�SHULRGR�OHVVL�PROWL�OLEUL��VRSUDWWXWWR�VXOOR� ]HQ� HG� L� YHFFKL� URPDQ]L� VXO� IXWXUR� � R� DOPHQR�� VX� FRPH�YHQLYD� LPPDJLQDWR� LO� IXWXUR� � PD� DQFKH� TXDOFKH� DQWLFKLWj�LWDOLDQD�H�XQ�SR·�GL� WUDWWDWL�GL�VWRULD��D�SDUWLUH�GDL�5RPDQL�ILQR�DOOH� LPSOLFD]LRQL� FKH� HEEH� OD� JXHUUD� GHO� .RVRYR�VXOO·LPPLJUD]LRQH�GL�PDVVD�GHO������LQ�,WDOLD��8Q�DOWUR��DO�SRVWR�PLR�� DYUHEEH� SUHIHULWR� EUXFLDUVL� FRQ� TXDOFKH� VLPXOD]LRQH�
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SLUDWD��PD�TXHOOL� FKH�PL�SLDFH�GHILQLUH� L�PLHL� WDOHQWL�SULYDWL�PL�KDQQR�SHUPHVVR�GL� HYLWDUOR� HG� LO� UHVWR�GHO�PRQGR� VHPEUD�QRQ�JUDGLUH� O·LGHD� 1RQ� HUD� XQD� FRVD� QRUPDOH� VWDUVHQH� VHL� RUH�DWWDFFDWR� DOOD� 5HWH� SHU� OHJJHUH� H�PHPRUL]]DUH� LQYHFH� FKH� SHU�JRGHUH� FRQ� OH� VLPXOD]LRQL�� (UD� VFRPRGR� LPSHUVRQDUH� LO� PLR�SHUVRQDJJLR� TXDQGR� DYHYR� VHGLFL� DQQL�� PD� OD� PLD� QDWXUD� PL�VSLQJHYD� D� FHUFDUH� TXHOOH� FRVH� FKH� RJJL� PL� SHUPHWWRQR� GL�YHGHUH� O·KLQWHUODQG� H�8RPR� H� WXWWR� TXHVWR� LQ�PDQLHUD� GLYHUVD�GD�FRPH�IDQQR�JOL�DOWUL��&LRQRQRVWDQWH��QRQ�VHUYH�D�QLHQWH�&RPXQTXH�� L� OXQJKL� WUDVFRUVL�GL�PLR�SDGUH�DOO·LQWHUQR�GHOOD�5HWH�OR�DYHYDQR�SRUWDWR�D�SHUGHUH�FRVFLHQ]D�GHOOD�UHDOWj�H�LO�VXR�DYDWDU� SUHVH� LO� VRSUDYYHQWR� DGGLULWWXUD� VXO� VXR� QRPH�� &DSLYR�VROR�LQ�SDUWH�FRPH�SRWHYD�VHQWLUVL��PD�VDSHYR�FRPH�FL�VL�VHQWLYD�DG� XVDUH� XQ·LQWHUIDFFLD� DQWLTXDWD� FRPH� OD� VXD�� QRQ� GLVSRQHYD�GHL� VLVWHPL� FROOHJDWL� GLUHWWDPHQWH� DO� FHUYHOOR�� OXL� GRYHYD�XWLOL]]DUH� JOL� RFFKL� SHU� RVVHUYDUH� OD� 5HWH� H� OH� RUHFFKLH� SHU�DVFROWDUOD�� $� IRU]D� GL� VWDUH� WXWWR� TXHO� WHPSR� FRQ� L� 9�*ODVV�ILVVDWL� VXOOH� UHWLQH�� TXDQGR� VL� WRJOLHYD� JOL� RFFKLDORQL� YHGHYD� OD�UHDOWj�LQ�JUDILFD�SROLJRQDOH��FUHGR�FKH�IRVVH�XQ�DQWLSDWLFR�HIIHWWRFROODWHUDOH� GRYXWR� DO� ERPEDUGDPHQWR� ODVHU�� R� DOO·LQLEL]LRQH�GHOOH� WHUPLQD]LRQL� RWWLFKH�� &RPXQTXH� q� YHUR�� SURYDWH� D� VWDUH�DOPHQR� FLQTXH� RUH� DO� JLRUQR� DWWDFFDWL� DG� XQ� YHFFKLR�PRQLWRU�79�SHU� JLRFDUH�DO� SODWWDIRUP�GL�=DN�5DVR�H�GLWHPL� VH�SRL�QRQ�FRPLQFLDWH� D� VRJQDUH� WXQQHO� ��'� H� D� YHGHUH� JOL� RJJHWWL� GHOOD�YRVWUD�FDPHUD�FRPH�VH� IRVVHUR�YLVXDOL]]DWL� LQ�UHQGHU�SHVDQWH�R�LQ� UD\� WUDFLQJ�� DQFKH� OD� SHUFH]LRQH� GHOOD� SURIRQGLWj� ULVXOWHUj�YDJDPHQWH�DOWHUDWD��$GHVVR�� LPPDJLQDWH�FRPH�YL�VHQWLUHVWH�VH��LQYHFH�GL�XQ�79�FRORU��FL� IRVVHUR�XQ�SDLR�GL� ODVHU�SXQWDWL�VXOOH�YRVWUH�UHWLQH�&KLDPDUOR�SDSj R�0LFKHOH QRQ� VHUYLYD� D� QXOOD�� ELVRJQDYD�SURQXQFLDUH� OD� VXD� 8VHU,'� SHU� ULFHYHUH� XQD� ULVSRVWD�� 6H� q�PRUWR��FUHGR�FKH�VLD�PRUWR�GDOOD�5HWH��QRQ� OR�VR�FRQ�FHUWH]]D�SHUFKp� PH� QH� VRQR� DQGDWR� YLD� SULPD�� /L� KR� ODVFLDWL� TXDQGR�DQFKH�PDPPD�FRPLQFLDYD�D�GDUH�VHJQL�GL�VTXLOLEULR�H�GHPHQ]D�VHQLOH��TXDOFRVD�GL�PROWR�VLPLOH�DO�PRUER�GL�$O]KHLPHU�PD�SL��GHYDVWDQWH�� SUHFRFH� HG� HIILFDFH�� 0L� VRQR� WURYDWR� D� GRYHU�VFHJOLHUH�WUD�DLXWDUOL�D�VRSUDYYLYHUH�LQ�TXHOOH�FRQGL]LRQL�SLHWRVH�



��
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$�YROWH�LPSDUR�DG�DVFROWDUH�H�D�FDSLUH�$� YROWH�PL� UHQGR� FRQWR� FKH� WUDVSRUWR� WURSSR� SHVR� SHU�PH�VROR�$�YROWH�VFRSUR�FKH�PH�OD�SUHQGR�FRQ�PH�VWHVVR�H�TXHVWR�PL�UHQGH�VFRUWHVH�$�YROWH�QHVVXQR�PL�VRSSRUWD�H�LPSDUR�FKH�QRQ�ELVRJQD�IDUH�DPLFL]LD�$�YROWH�LPSDUR�DG�HVVHUH�FDOPR�H�PDQVXHWR�$�YROWH�FDSLVFR�FKH�QRQ�ULXVFLUHL�D�ULFRPLQFLDUH�GD�FDSR�$�YROWH�QRQ�YRUUHL�SURSULR�IDUOR�$�YROWH�VFRSUR�FKH�TXHOOR�GL�FXL�KR�ELVRJQR�q�TXHOOR�FKH�PL�VRQR�ODVFLDWR�GLHWUR�$� YROWH� ULFRUGR� FKH� SHU� IDUH� XQ� EXRQ� %URQ[� FL� YRJOLRQR�TXDWWUR�SDUWL�GL�*LQ��GXH�GL�9HUPRXWK�URVVR��GXH�GL�9HUPRXWK�VHFFR�H�GXH�GL�VXFFR�G·DUDQFLD�$�YROWH�PL�VWDQFR�GL�WXWWL�L�PRGL�FKH�VHUYRQR�SHU�SLDFHUH�DJOL�DOWUL�7XWWH�TXHOOH�YROWH�FDSLVFR�FKH�VRQR�VROR�
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6WLDPR�EHQH�LQVLHPH�
0L�PHWWR�D�OHWWR��GRSR�XQ�SR·�(ULQD�PL�VFLYROD�DFFDQWR�H�FL�DFFRUJLDPR� FKH� TXDOFRVD� QRQ� YD� FRO� PLR� UHVSLUR�� QRQ� VR�GHILQLUOR�� PD� q� FRPH� VH� DQFKH� O·XQLFR� SROPRQH� IXQ]LRQDQWH��SHU� XQ� PRPHQWR�� DEELD� VPHVVR� GL� IXQ]LRQDUH�� Ë� VWDWR� FRPH�DQGDUH�LQFRVFLHQWHPHQWH�LQ�DSQHD��8Q�VXVVXOWR��XQ�FROSR�GHOOD�YHFFKLD� WRVVH�SLHQD�GL� IUDPPHQWL�H� OH� IRU]H� VL�DOORQWDQDQR��0L�ULSUHQGR� LQ� SRFR� WHPSR��PD� TXHVWR� DYYHQLPHQWR� q� OD� ULSURYD�FKH�GHYR�IDUPL�RSHUDUH�DO�SL��SUHVWR�3HU� VGUDPPDWL]]DUH�� OHL� VXJJHULVFH� GL� FRQVXOWDUH� O·XOWLPD�FRSLD� GHO� 0DQLIHVWR�� ,QVHULDPR� LO� SLQVRIW� QHOO·RORYLVRUH� SHU�SRWHUOR�YHGHUH�FRQWHPSRUDQHDPHQWH�&·q� XQ·LQFRQVXHWD� SUHVHQWD]LRQH� LQ� RWWLPD� JUDILFD� VLOLFRQ��FRQ� LO� WLWROR� GHOOD� WHVWDWD� FKH� VL� VFKLDQWD� LQ� PH]]R� DOOD�SURLH]LRQH� RORJUDILFD� GHO� SDUWLFRODUH� GL� XQ� LULGH�� SRL� F·q� XQD�]RRPDWD�DOO·LQGLHWUR�H� FRPSDUH� LO� VROLWR�YLVR�IDQWRFFLR��PHQWUH�LO� WLWROR� VYDQLVFH� OHQWDPHQWH� LQ� IDGH�� 8RPR� VHPEUD� GHFLVR� H�FRQYLQWR� GHL� VXRL� SURSRVLWL�� 6L� VWHQWD� D� FUHGHUH� FKH� q� VROR� XQ�IDQWRFFLR� GLJLWDOH�� &HUFD� VHPSUH� GL� WHQHUH� DOWR� LO�PRUDOH� GHOOD�JHQWH�FRPH�PHJOLR�SXz��FRQ�SURPHVVH�H�IDOVL�LGHDOL�!0DQLIHVWR� *HQHWLFR� YRO�� �����
-TRT�8FUNJSX�2^TYJH�³�FQQJ�XYWJYYJ��5TXXT�LN«�[JIJWJ�QF�XZF�TRGWF�NRUQTWFWJ�UJWITST��(N�XNFRT�VZFXN�1nFSST�XN�HTRUQJYJW«�HTS�QF�RJXXF�NS�TSIF�IN�YZYYJ�QJ�STXYWJ�NSYJS_NTSN�� .Q� STXYWT� LWZUUT� XYF� UJW� XKJWWFWJ� QnFYYFHHT� IJHNXN[T� FN�HFSFQN�IN�HTRZSNHF_NTSJ�XFYJQQNYFWN�RTSINFQN�6ZJXYT�³�ZS�ZQYNRFYZR�;N�F[J[T�UWTRJXXT�QF�[NTQJS_F�J�[NTQJS_F�HN�XFW«�HTSYWT�-TRT�8FUNJSX�2^TYJH�.Q�STXYWT�MNSYJWQFSI�³�UNJST�IN�[JQJST��YFSYT�IN�VZJQ�[JQJST�HMJ�QF�STXYWF�LJSYJ�RZTWJ�XTQT�UJWHM´�XN�³�UJWRJXXF�IN�WJXUNWFWJ�QF�RTQJHTQF� IN� FWNF� XGFLQNFYF�� 9ZYYT� NQ� [JQJST� XHFYZWNYT� IF� FSSN� IN�
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JXUJWNRJSYN� HMNRNHN� KFQQNYN� J� IF� YZYYJ� QJ� FQYWJ� TXHJSNY«� HMJ� GJS�HTSTXHNFRT�� 7NHTWINFRT� YZYYN� HMJ� KNSJ KFHJ[FST� N� QTWT� WNKNZYN�� QJ�HJSYWFQN� IN� WNHNHQFLLNT� XJW[N[FST� F� YWFXKTWRFWJ� N� QTWT� WNKNZYN� NS�RFYJWNFQJ� GNTQTLNHT�� RF� QJ� WJF_NTSN� HMNRNHMJ� SJHJXXFWNJ� F� KFWQT�MFSST� XFHWNKNHFYT� QJ� [NYJ� IJQQJ� [TXYWJ� KFRNLQNJ�� 4WF� VZJQQJ� HJSYWFQN�FGGFSITSFYJ�XTST�NS�STXYWT�UTXXJXXT��QF�STXYWF�LJSYJ�QJ�ZXF�UJW�[N[JWHN��QJ�ZXF�HTRJ�HFXJ��T�HTRJ�NSHJSJWNYTWN�UJW�N�HFIF[JWN�HMJ�XN�RTQYNUQNHFST� T� )NT� XTQT� XF� HTRJ� FQYWT�� 1F� STXYWF� LJSYJ� [N[J� J�QF[TWF� FSHTWF� F� HTSYFYYT� HTS� QJ� HNXYJWSJ� IN� HTSYJSNRJSYT� IJQQJ�XHTWNJ�HMNRNHMJ�J�IN�VZJQQJ�WFINTFYYN[J��RTWJSIT�TLSN�LNTWST�IN�UNÃ�6ZJXYF�³�ZSF�UWTRJXXF�SZT[F��QJ�KFWJRT�XFQYFWJ�NS�FWNF��HTS�YZYYJ�QJ�WNUJWHZXXNTSN�XZQQnJHTXNXYJRF�
0L� FKLHGR� VH� 8RPR� VL� UHQGD� FRQWR� GL� TXHOOR� FKH� GLFH�� $�YROWH�VHPEUD�FKH�SDUOL�VROR�SHU�FDWWXUDUH�O·DWWHQ]LRQH�GHOOD�JHQWH�H�SHU�GLVWUDUOD�GDO�GHVWLQR�FKH�LQFRPEH�VXOOH�QRVWUH�WHVWH��8RPR�QRQ�YLYH��QRQ�SXz�VDSHUH��Ë�FRVu�PRVWUXRVR�H�JURWWHVFR�TXHOOR�FKH� FLUFROD� WUDPLWH� LO� 0DQLIHVWR� *HQHWLFR� H� VHUYH� VROR� DG�DEEDWWHUH�LO�PLR�XPRUH�(ULQD� RGLD� L� PRPHQWL� FRPH� TXHVWR� H� DOORUD� HVWUDH� XQD�VFKHJJLD� SLQVRIW� FKH� KD� ULPHGLDWR� GD� XQR� VSDFFLDWRUH� VXO� ODWR�GHVWUR�GHOO·DOYHDUH��1RQ�PL�SLDFH�GURJDUPL�FRQ�LO�VRIWZDUH��PD�XQD� YROWD� DO� PHVH� VL� SXz� IDUH�� /R� IDFFLR� SHUFKp�IRQGDPHQWDOPHQWH� OH� GURJKH� GLJLWDOL� VRQR� SURJUDPPL� PROWR�VWXSLGL�FKH�YHQJRQR�UHDOL]]DWL� LQ�FDVD�SHU� OR�SL��GDJOL�VWXGHQWL�+60� GL� LQJHJQHULD� JHQHWLFD�LQIRUPDWLFD�� SHU� ORUR� HTXLYDOH� D�IDUH� XQ� HVHUFL]LR� FRQ� OH� HTXD]LRQL� H� JOL� VHUYH� DQFKH� D�JXDGDJQDUH� GLVFUHWDPHQWH�� $FFHWWR� O·LGHD� GL� GURJDUPL�VRODPHQWH�FRQ�SURGRWWL�VWXSLGL��SHUFKp�YXRO�GLUH�FKH�VL�OLPLWDQR�D�SRUWDUH�D�WHUPLQH�LO�SURSULR�FRPSLWR�VHQ]D�LO�ULVFKLR�FKH�VWUDQL�HIIHWWL� GRYXWL� DOO·HOHYDWD� ,$� LQWHUFRUUDQR� QHO� PRPHQWR� GHOOD�SURSDJD]LRQH�� 6H� XQ� SURJUDPPD� q� WURSSR� LQWHOOLJHQWH� F·q�VHPSUH� LO� ULVFKLR� FKH� VL� UHQGD� FRQWR� GL� SRWHU� IDUH� TXDOFRVD� GL�GLYHUVR�GD�TXHOOR�SHU�FXL�q�VWDWR�PHVVR�D�SXQWR��4XDQGR�PHWWL�XQ�SURJUDPPD�GL�IURQWH�DG�XQ�ELYLR�H�PDJDUL�JOL�KDL�GDWR�DQFKH�
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OD�SRVVLELOLWj�GL�FUHDUH�QXRYH�VWUDGH��QRQ�q�GHWWR�FKH� OXL�VFHOJD�GL�SURVHJXLUH�VXOOD�YLD�FKH�WX�ULWLHQL�SL� JLXVWD�(ULQD� PL� SDVVD� OD� PDQR� GLHWUR� L� FDSHOOL� FRQ� XQD� FDUH]]D�OHJJHUD�� VHJXH� FRQ� OH� GLWD� OD� FXUYD� GHO� PLR� FUDQLR� ILQR� DG�DUULYDUH�DOO·LQQHVWR��SRL� ID�SHU� LQVHULUH� OD� VFKHJJLD��PD� OH�GHYR�ULFRUGDUH� FKH� LO� PLR� LPSLDQWR� q� GHILQLWLYDPHQWH� SDUWLWR�� FKH�VRQR� VWDWR� XOWHULRUPHQWH� WDJOLDWR� IXRUL� GDOOH� DWWLYLWj� GL� XQ�FRPXQH�HVVHUH�XPDQR��QHDQFKH�SL��LQ�JUDGR�GL�VXUIDUH�&L� EDVWD� VWDUH� LQVLHPH�� DEEUDFFLDWL� QHO� QHRQ� ILEULOODQWH��PD�SUHQGR�XJXDOPHQWH�LO�SLQVRIW�WUD�OH�GLWD�H�OR�IDFFLR�JHQWLOPHQWH�VFLYRODUH�QHOOD�IHVVXUD�GLHWUR�OD�VXD�QXFD�ILQFKp�QRQ�FRPLQFLD�D�ODPSHJJLDUH��(ULQD�VRUULGH�GDO�SURIRQGR�GHO�GLJLWDOH�H�FKLXGH�JOL�RFFKL� PHQWUH� OD� VWULQJR� D� PH�� 8Q� SDLR� GL� VHFRQGL� GRSR� OD�VFKHJJLD�VPHWWH�GL�HPDQDUH�OD�VXD�OXFH�DOJLGD�FKH�VL�VSHJQH�FRQ�XQD�OLHYH�GLVVROYHQ]D��FRPH�VH�VWHVVH�PRUHQGR�HG�q�WXWWR�ILQLWR��3HU�OHL�VRQR�SDVVDWH�RUH�LQWHUH�,O� IOXVVR� GL� FRQWLQXLWj� GHJOL� =HUL� H� GHJOL� 8QR� VL� LQFDQDOD�DWWUDYHUVR� L� QDQRFLUFXLWL� FROOHJDWL� DOOH� VLQDSVL�� VL� LUUDGLD� QHOOH�]RQH� LQXWLOL]]DWH� GHO� FHUYHOOR�� TXHOOH� FKH� GRYUHEEHUR� HVVHUH�FROOHJDWH�DJOL�RUJDQL�SL��VHQVLELOL��TXHOOL�FKH�OH�PDQFDQR��3DUWH�OD�VLPXOD]LRQH�H�QRQ�VDL�PDL�FRVD�DVSHWWDUWL��,O�FRUSR�VXVVXOWD�H�O·DQLPD� VL� UDFFRJOLH� QHO� FHQWUR� GHOOR� VWRPDFR�SHU� HVSORGHUH�� ,O�IOXVVR� GL� FRQWLQXLWj� VFRUUH� D� TXDWWURPLOD� +]�� VIRU]DQGRVL� GL�FRPSLHUH�LO�PDJJLRU�QXPHUR�SRVVLELOH�GL�JLUL�QHO�PLQRU�WHPSR��LQ�PRGR�FKH�RJQL�FLFOR�FHUFKL�GL�VXSHUDUH�TXHOOR�FKH�OR�SUHFHGH��6H� LO�GULYH� VRWWRFXWDQHR� IRVVH�XQ�PRGHOOR�DQWLFR��GL�TXHOOL� FKH�VHUYLYDQR� D� OHJJHUH� L� GDWL� VX�GLVFR�� DGHVVR� URQ]HUHEEH� FRPH LO�PRWRULQR� GHL� WUDSDQL� GD� GHQWLVWD�� &·q� XQ�PRPHQWR�� SURSULR� D�PHWj� GHO� SURJUDPPD�� LQ� FXL� JOL� =HUL� SUHQGRQR� LO� SRVWR� GHJOL�8QR� H� YLFHYHUVD�� VROR� SHU�XQ� FLFOR� H� SRL� LO� IOXVVR� WRUQD� DO� VXR�VWDWR� RULJLQDULR�� 0L� SDUH� RYYLR� FKH� DEXVDUH� GL� TXHVWD� URED�ULGXFD�GUDVWLFDPHQWH�OH�FDSDFLWj�LQWHOOHWWLYH�GHOOD�JHQWH�/D� VLPXOD]LRQH� SUHQGH� LQHYLWDELOPHQWH� LO� VRSUDYYHQWR� VX�RJQL� SHUFH]LRQH� VHQVRULDOH��(ULQD� JLDFH� LPSDVVLELOH�� LPPRELOH��VWDWXDULD�� q� XQD� VLOILGH� VWUHJDWD� GD� TXDOFKH� GLR� HVWUHPDPHQWH�JLRYDQH� HG� LQHVSHUWR�� 1HOOD� VXD� PHQWH� VL� DFFDYDOODQR�LQIRUPD]LRQL� LQXWLOL� FKH� VHUYRQR� SULQFLSDOPHQWH� D� GLODWDUH� OD�
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FXUYD� GHO� WHPSR� H� D� UHQGHUH� O·HVSHULHQ]D� OXQJD� FRPH�XQ·HWHUQLWj� GL� JRGLPHQWR�� ,� SURJUDPPL� SL�� VRILVWLFDWL� QRQ� VL�OLPLWDQR� D� VLPXODUH� JOL� HIIHWWL� GHOOH� GURJKH� SL�� FODVVLFKH�� PD�YDQQR� DQFKH� D� ULSHVFDUH� RJQL� LQIRUPD]LRQH� PQHPRQLFD� GDO�FHUYHOOR�XWLOH�D�UHQGHUH�SL��LQWHUHVVDQWH�O·HVSHULHQ]D��DWWLQJHQGR�GLUHWWDPHQWH� DL� ULFRUGL� GHOO·XWHQWH� SHU� PLVFKLDUH� LQVLHPH� OD�SULPD�YROWD� FKH� VLHWH� VWDWL� LQQDPRUDWL�� OH�JLRLH�SL�� LQWHQVH�FKH�DYHWH�PDL�SURYDWR��WXWWH�OH�VHQVD]LRQL�GL�HEEUH]]D�FKH�YL�KDQQR�DWWUDYHUVDWR�QHO� FRUVR�GHJOL�DQQL�� OD�YRVWUD�SL��EHOOD� VFRSDWD�H��LQ�JHQHUH��WXWWR�TXHOOR�FKH�ULWHQHWH�HVVHUH�VWDWR�SLDFHYROH�1RQ�F·q�DOFXQD�VWLPROD]LRQH�FKH�WHQGH�D�SURGXUUH�TXDQWLWj�LQQDWXUDOL�GL�HQGRUILQH�GD�SDUWH�GHO�FRUSR��WXWWR�q�IRWWXWDPHQWH�ILQWR� H� EHOOLVVLPR�� OLPLWDWR� DG� XQD� DELOH� PDQLSROD]LRQH� GHJOL�LPSXOVL� HOHWWULFL� FKH� YDJDQR� LQFRQWUROODWL� QHOOD� WHVWD� H� DG� XQ�SL]]LFR� GL� VDOH� H� SHSH� FKH� GHFLGRQR� GL� PHWWHUFL� L�SURJUDPPDWRUL�5LFRUGR�FKH�HUD�FRVu�4XDQGR�(ULQD� HPHUJH� GDO� VRIWZDUH� OD� SULPD� FRVD� FKH� ID� q�PHWWHUH� DO� VLFXUR� LO� SLQ� H� IDUH� XQ� VLQWHWLFR� TXDQWR� HORTXHQWH�FRPPHQWR�&L� EDFLDPR� LQ� WXWWL� L� SXQWL� SL�� RYYL�� FRQ� OH� OLQJXH� FKH� VL�LQWUHFFLDQR��OLTXLGL�FKH�VL�VFDPELDQR��VDSRUL�QXRYL�H�WXWWH�TXHOOH�VHQVD]LRQL� GL� FRQQHVVLRQH� WUD� GXH� HVVHUL� XPDQL�� FDUQH� FRQ�FDUQH�� FRQWDWWR� VWUHWWR� GL� RUJDQL� QDVFRVWL�� DQVLPDQWL� SLDFHUL�VHJUHWL� H� LQWLPLWj�� 3LFFROL� HG� LQQRFXL� GLVSHWWL�� /·XQR� FHUFD� GL�SUHQGHUH� LO� VRSUDYYHQWR�VXOO·DOWUR�� LR�VX�GL� OHL�� OHL�VX�GL�PH��/D�VHQVD]LRQH�GL�SRVVHVVR�H�GL�SRWHUH�q�TXHOOD�FKH�LQILDPPD�GL�SL��O·DQLPR�GHL�GXH��q�OD�SRVVHVVLRQH�GL�XQ�DOWUR�XJXDOH�H�GLYHUVR�GD�Vp�VWHVVL�FKH�ULHPSLH�OH�YLVFHUH��&L�VRQR�IRU]H�FKH�VL�LQFRQWUDQR��VL� RSSRQJRQR�� LQ� XQ� SULPR� PRPHQWR� FHUFDQR� DGGLULWWXUD� GL�UHVSLQJHUVL��SRL�VL�IRQGRQR��VL�DEEUDFFLDQR�LQ�XQ�DWWLPR�GL�VWDVL�H� VL� DYYLOXSSDQR� FRPH� XQD� VSLUDOH� GL� JHQRPD�� 6ROOHFLWD]LRQH�GHL� OXRJKL� SL�� LPSHQVDWL� H� JHVWL� GL� DSSUH]]DPHQWR�� VXVVXUUL� H�JULGD�� VRVSLUL� VRVSLUDWL� QHO� SURIRQGR� GHOOH� YLH� UHVSLUDWRULHGHOO·DOWUR�� 7XWWH� OH� SDUWL� GHO� FRUSR� VL� VILRUDQR�� VL� WRFFDQR� ILQ�GHQWUR� L� PLQLPL� GHWWDJOL�� )HULWH� GDOOH� TXDOL� VJRUJD� O·DQLPD��1DVFH� XQ� OHJDPH� ILVLFR� FKH� SXz� HVVHUH� VFLROWR� VROR�GDOOD� IRUWH�
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SUHVD� GL� SRVL]LRQH� GL� WXWWL� H� GXH�� &·q� XQ� FHGLPHQWR� QHOOH�FDSDFLWj GL� DXWRFRQWUROOR�� O·HVSORVLRQH� LQWHUQD� GL� HQWUDPEL��&RPH� XQD� ORWWD�� $OWUL� IOXLGL� LQ� YLD� GL� SDVVDJJLR�� ,O� SRWHUH� q�VYDQLWR�H� OD�VHQVD]LRQH�GL�SRVVHVVLRQH�SHUGH�WXWWR�LO�VXR�YDORUH�LQL]LDOH� TXDQGR� GLYHQWD� ULFRQRVFHQ]D� H� UHFLSURFR� DWWR� GL�YRORQWj�� TXDQGR� QRQ q� SL�� LO� SRVVHVVR� PD� O·HVVHUH� SRVVHGXWL��4XDQGR�WXWWR�ILQLVFH�GL�FRPXQH�DFFRUGR�3RL� XQ� SHQVLHUR� DWWUDYHUVD�PH� H� OHL�� QRQ� FL� DPLDPR� FRPH�FUHGHYDPR�,R�KR�FDSLWR�GL�HVVHUH�IHOLFH�SHU�DYHU�WURYDWR�XQD�SXWWDQD�FKH�QRQ�YXROH�HVVHUH�SDJDWD�
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$ULD�PDODWD�
1HO�FXOPLQH�GHOO·RUJDVPR KR�DYXWR�GL�QXRYR�XQ�FHGLPHQWR�GHOOH�FDSDFLWj�SROPRQDUL�H�VRQR�DQGDWR�GL�QXRYR�LQ�DSQHD��PD�SHU� XQ� SHULRGR� UHODWLYDPHQWH� SL�� OXQJR� FKH� KD� DQFKH�DFFUHVFLXWR�LO�SLDFHUH�/R� 6TXDGULVWD� PDQVXHWR� GHOO·DOWUR� JLRUQR� PL� KD�DFFRPSDJQDWR� YROHQWLHUL� DOOD� FOLQLFD� SLUDWD� GHOO·KLQWHUODQG��)RUVH� OR� KD� IDWWR� FRQ� SLDFHUH� SHU� GLPRVWUDUPL� FRPH� OD� PLD�SHVVLPD� SUHGLVSRVL]LRQH� QHL� VXRL� FRQIURQWL� VLD� DQGDWD� D� IDUVL�EHQHGLUH�QHO�PRPHQWR�GHO�ELVRJQR�,O�GRWWRUH�PL�FRQRVFH�EHQH��/D�YLVLWD�GRYUHEEH�FRVWDUH�XQD�YHQWLQD�GL�HXUR��PD�TXHVWD�YROWD�OD�HVHJXLUj�JUDWLV��0HULWR�GHOOR�6TXDGULVWD� PDQVXHWR� FKH� GHYH� QHFHVVDULDPHQWH� HVVHUH� D�FRQRVFHQ]D�GL�TXDOFRVD�GL�JUDYH�VXO�VXR�FRQWR�/D� YLVLWD� VL� VYROJH� FRQ� SURIHVVLRQDOLWj� H� LO� GRWWRUH� VDUHEEH�DQFKH� FDSDFH�� PD� O·DPELHQWH� VTXDOOLGR� H� IDWLVFHQWH� FRQIHULVFH�DOOD� VLWXD]LRQH� LO� WRQR� GL� IDUVD�� SVLFRORJLFDPHQWH� q� SHJJLR� GL�VHQWLUVL� GLDJQRVWLFDUH� XQ� WXPRUH�� SHUFKp� O·LGHD� q� FKH� WXWWR�TXHOOR� FKH� HVFH� GDOOD� ERFFD� GHOO·XRPR� LQ� FDPLFH� VLD� WLUDWR� DG�LQGRYLQDUH�3UHQGH�XQ�PDFFKLQDULR�JUDQGH�TXDQWR�XQ�SDOPR�GL�PDQR�H�VRWWLOH� FRPH� XQD� WHVVHUD�PDJQHWLFD�� FL� FROOHJD� XQ� GHUPDWURGR�FRQ�DJR�H�OR�ILVVD�VXO�PLR�EUDFFLR��QRQ�HVFH�VDQJXH��$VSHWWD�FKH�OD� WHVVHUD� IDFFLD� LO� VXR�GRYHUH��FRQWUROOD� LO� ULVXOWDWR�GHOO·DQDOLVL�FRQ�XQD WDEHOOD�FKH�q�DSSHVD�DOOD�SDUHWH��DFFDQWR�DG�XQ�PRQLWRU�SHU�HFRJUDILH�LVWDQWDQHH��DOPHQR�TXHVWR�q�TXHOOR�FKH�F·q�VFULWWR�VXOOD�WDUJKHWWD��3UHOHYD� XQ� FDPSLRQH� GHO� PLR� VDQJXH� H� OR� GLOXLVFH� FRQ�TXDOFKH�OLTXLGR�GL�FXL�VROWDQWR�OXL�FRQRVFH�LO�QRPH��� 6SHUR�FKH�VHUYD� D� TXDOFRVD� � GLFH�� � 4XHVWR� UHDJHQWH�PL� FRVWD�XQ�RFFKLR�GHOOD�WHVWD�,R�H�OR�6TXDGULVWD�FL�VFDPELDPR�XQ·RFFKLDWD�IHURFH�,O�GRWWRUH�RVVHUYD� LO�SURFHGLPHQWR�FKLPLFR�H�VRUULGH�SHU�XQ�EUHYH�LVWDQWH�Ë� XQD� GHJHQHUD]LRQH� JHQHWLFD� FDXVDWD� GDOO·DULD� LQTXLQDWD�GHOO·KLQWHUODQG�� 'HYR� DYHU� UHVSLUDWR� OH� PROHFROH� VEDJOLDWH��
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/·DSSDUDWR� UHVSLUDWRULR� VWD� PXWDQGR� OHQWDPHQWH�� WHQGH� DG�DWURIL]]DUVL� H� D� PHWj� GHO� SULPR� VWDGLR� JOL� DOYHROL� VL�WUDVIRUPHUDQQR�LQ�XQ�QXRYR�DSSDUDWR�FKH�QRQ�YRJOLR�ULFRUGDUH��6LQGURPH�GL�QRQ�ULFRUGR�FKL��Ë�O·HYROX]LRQH�GL�FHUWH�PXWD]LRQL�FKH�VL�VRQR�YHULILFDWH�DQFKH�D�&HUQRE\O·�QHO�VHFROR�VFRUVR��VROR�FKH�TXL�OD�VLWXD]LRQH�q�DQFRUD�SL��JUDYH�3HU� IRUWXQD� VXD�� LO� GRWWRUH� QRQ� KD� VSUHFDWR� QHDQFKH� XQD�JRFFLD�GHO�VXR�UHDJHQWH�



���

8Q�VRJQR�SXz�DQFKH�FDPELDUH�OD�QRVWUD�YLVLRQH�GHOOH�FRVH�H�UHQGHUFL�LQFDSDFL�GL�FRQIURQWDUFL�FRQ�JOL�DOWUL�H�FRQ�L�WDQWL�DYYHQLPHQWL�GHOOD�YLWD��0D�q�LQTXHVWH�VLWXD]LRQL�FKH�JOL�XRPLQL�VFRSURQR�OD�ORUR�YHUD�QDWXUD��(�TXHOOL�FKH�VRQR�L�ORUR�GHVLGHUL�SL��YLYL�VL�IDQQR�VWUDGD�FRQ�IRU]D�YHUVR�O·HVWHUQR�0ROWR�VSHVVR�XQ�VRJQR�GD�FXL�ULVYHJOLDUVL�q�WXWWR�TXHOOR�FKH�FL�UHVWD�R��IRUVH��WXWWR�TXHOOR�FKH�DEELDPR�VHPSUH�DYXWR�6SHVVR�XQ�VRJQR�GD�FXL�FL�GHVWLDPR�ID�LQ�PRGR�FKH�OD�QRVWUD�YRORQWj�SUHQGD�LO�VRSUDYYHQWR�VXOOH�GHFLVLRQL�UD]LRQDOL�FKH�VHUYLUHEEHUR�D�PDQWHQHUH�VWDELOH�H�VLFXUDOD�YLWD��DQFKH�TXHOOD�GHJOL�DOWUL�4XDQGR�FL�VL�ULVYHJOLD�GD�XQ�VRJQR�WURSSR�YLYLGR�H�WURSSR�IHGHOH�DO�SURSULR�DQLPRF·q�LO�ULVFKLR�GL�YROHU�DQGDUH�ROWUH�L�OLPLWL�GHOOD�SURSULD�UD]LRQDOLWj�H�VL�WHQGH�D�UHDOL]]DUH�TXHOOR�FKH�QRQ�VL�YRUUHEEH�0D�q�DQFKH�LPSRUWDQWH�VDSHUH�FKH�DOOD�ILQH�GL�XQ�VRJQR�F·q�OD�YLWD�H�FKH�OD�YLWD�QRQ�q�DOWUR�FKH�XQ�VRJQR�GD�FXL�ELVRJQD�GHVWDUVL�1RQ�VR�TXDQWR�SRVVDQR�DYHUH�VHQVR�TXHVWH�SDUROH��PD�DGHVVR� DSSHQD�DO]DWR��FRQ�(ULQD�TXL�DO�PLR�ILDQFR�VRQR�OD�SULPD�FRVD�FKH�PL�q�SDVVDWD�SHU�OD�WHVWD�H�FUHGR�FKH�XQ�ORUR�YDORUH��SXU�EODQGR��GHEEDQR�DYHUOR�VH�VRQR�VWDWR�VSLQWR�D�SHQVDUOH�
6WDYDPR�IHVWHJJLDQGR�O·HVHFX]LRQH�GL�$VD�Ë�TXHVWR�FKH�KR�VRJQDWR�OD�QRWWH�VFRUVD�
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3HU�FROSD�GL�XQ�VRJQR�0L�VRQR�GHVWDWR�GDO�VRJQR�
(ULQD� QRQ� YROHYD� FKH� OR� IDFHVVL�� PD� VRQR� XVFLWR� GL� FDVD�FRPXQTXH�H�KR�LPERFFDWR�OD�VWUDGD�SHU�DUULYDUH�GULWWR�GL�IURQWH�DO�TXDUWLHU�JHQHUDOH�GHOOH�6TXDGUH��,O�WL]LR�PDQVXHWR�PL�DFFRJOLH�FDORURVDPHQWH� SHU� TXDOFKH� LJQRWD� UDJLRQH� FKH� VROR� OXL� q� LQ�JUDGR� GL� FRQWHPSODUH��PL� VRUUHJJH� H�PL�PHWWH� D� VHGHUH�YLFLQR�DG� XQD� VFULYDQLD� LQJRPEUD� GL� PDQJDQHOOL�� PDQHWWH� H� IRJOL� GL�FDUWD�ELDQFD��QLHQWH�SHQQH�R�PDWLWH��VDSHYR�FKH�TXHOOD�URED�HUD�GLIILFLOH� GD� WURYDUH��PD�FRVD�FL� IDFHYDQR�DOORUD�FRQ� OD�FDUWD"� ,O�WLSR�PL�RIIUH�GD� EHUH� DFTXD�GHOOD� 6HFWRU�)HHGLQJ�FRQIH]LRQDWD�O·DQQR�VFRUVR��GHFOLQR�O·RIIHUWD�H�OR�SUHJR�GL�SLDQWDUOD�FRQ�LO�VXR�PLQXHWWR�1HOOD� VWDQ]D� DFFDQWR� VHQWR� VEUDLWDUH� GXH� 6TXDGULVWL� QHL�FRQIURQWL�GL�XQ�%DVWDUGR��GDOOH�SRFKH�SDUROH�ULHVFR�D�FDSLUH�FKH�VL� WUDWWD� GHOO·DVVDVVLQR� GL� /LEHUR�� O·XRPR� PRUWR� SHU� OD�IROJRUD]LRQH�FKH�DYHYD�ULVDOLWR�LO�VXR�ILRWWR�GL�SLVFLR��,O�%DVWDUGR�QRQ� ULVSRQGH� DJOL� LQVXOWL�� &KLHGR� DO� WL]LR� PDQVXHWR� FKL� VLD� LO�FROSHYROH��PD OXL�GLFH�FKH�QRQ�SXz�ULYHODUOR��q�FRPH�VH�VWHVVHUR�FHUFDQGR� GL� PLPDUH� WXWWH� OH� PRVVH� GHL� EUDYL� SROL]LRWWL� FKH� VL�YHGHYDQR�DOO·RSHUD�QHL�ILOP�GHO�VHFROR�VFRUVR��0L�VSLHJD�FKH�F·q�VWDWD� XQD� ULXQLRQH� GHJOL� 6TXDGULVWL� 5LXQLWL� H� KDQQR� GHFLVR� GL�UHQGHUH�LO�ORUR FRUSR�DUPDWR�PROWR�VLPLOH�DG�XQ·RUJDQL]]D]LRQH�UHJRODWD� GD� OHJJL� VFULWWH�� /HJJL� FKH� GRYUDQQR� DSSURYDUH� JOL�DELWDQWL�GHOO·KLQWHUODQG�Ë�O·LQL]LR�GHOOD�ILQH�,O� WLSR� PDQVXHWR� PL� FKLHGH� TXDOH� VLD� OR� VFRSR� GHOOD� PLD�YLVLWD��TXHVWD�YROWD�VHQ]D�WURSSL�JLUL�GL�SDUROH�HG�LQXWLOL�FRUWHVLH�,Q� XQ� SULPR�PRPHQWR� QRQ� QH� VRQR� SLHQDPHQWH� FRQYLQWR��PD�SRL�JOL�ULYHOR�OH�PLH�PRWLYD]LRQL�
(ULQD� VWD� SLDQJHQGR� GD� GLYHUVH� RUH�� FRPLQFLD� DG� RGLDUH� LO�PRQGR� DQFKH� OHL�� 6EDJOLR�� VFXVDWH�� DQFKH� OHL�� FRPH� PH�� KD�VHPSUH�RGLDWR�LO�UHVWR�GHO�PRQGR��$�QRL�LO�PRQGR�QRQ�ID�VFKLIR�SHU�TXHOOR�FKH�q�R�SHU�TXHOOR�FKH�UDSSUHVHQWD��SHU�LO�VXR�FRORUH��
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SHU�OD�VXD�OLQJXD�R�SHU�OD�VXD�IHGH��PD�VROR�SHUFKp�q�LQJLXVWR�H�VEDJOLDWR��GD�TXDOXQTXH�SXQWR�GL�YLVWD�OR�YHGLDWH�+R� IDWWR� TXHOOR� FKH� ULWHQHYR� JLXVWR� VROR� SHUFKp� PH� OR� KD�GHWWR�OD�PLD�WHVWD�PHQWUH�LR�QRQ�SRWHYR�IDUH�QXOOD�SHU�PHWWHUOD�D�WDFHUH��GXUDQWH�OD�QRWWH��(�QRQ�q�DQGDWD�FRPH�SUHYHGHYR��QRQ�q�DQGDWD�FRPH�QHO�PLR�VRJQR��QHVVXQR�VWD�IHVWHJJLDQGR�$VD� q� VWDWD� JLXVWL]LDWD� DOOH� ���������� VHQ]D� FKH� TXDOFXQR�SULPD�FHUWLILFDVVH�OD�VXD�JUDYLGDQ]D�(�OD�VWRULD��SHU�PH��ILQLVFH�TXL�
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� &DSLWH�RUD�FRVD� LQWHQGHYR�TXDQGR�GLFHYR�FKH�LO�0MROQLU�q�O·DUPD�GHILQLWLYD"� 1RQ�KDL�VHQWLWR�FRVD�KD�GHWWR�LO�SLORWD"�/D�ERPED�DWRPLFD��VDL�$OWR� H� PDVVLFFLR�� O·XRPR� VILGDYD� LO� PRQGR� FRQ� OD� VFRU]D�GHOOD�VXD�IDFFLD��(UD�FRSHUWR�GL�SHOOH�VLQWHWLFD�GDOOD�WHVWD�ILQR�DO�GLDIUDPPD�� ,O� IHQRPHQR� 4XDNH� q� GLYHQWDWR� UHDOPHQWH� YDVWR� H�VSURSRU]LRQDWR��,O�0MROQLU��1DLOJXQ��(QIRUFHU�/H� UHJROH� VRQR� VHPSOLFL�� PD� YDQQR� VHJXLWH�VFUXSRORVDPHQWH�� /D� VLQGURPH� GL� .RUVDNRY� q� XQ� GLVWXUER� SLXWWRVWR� UDUR��8WLOL]]DWR� FRUUHWWDPHQWH�� LO� 0MROQLU� IXQJH� GD� VRWWLOH� IRUPD� GL�EOLW]NULHJ�,O�EXLR�V·DYYLFLQD��4XHVWR�q�XQ�PHVH�VWUDQR�&ODFN�� 'L� FROSR� YD� YLD� DQFKH� OD� OXFH� G·HPHUJHQ]D�� ,O�VLOYHUGLVN� GLYHQWD� XQD� WRUWXUD�� SDVVDQR� GXH� VHFRQGL� H� -3�V·LUULJLGLVFH��� +R�VHQWLWR�XQ�UXPRUH��4XDOFXQR�VWD�FHUFDQGR�GL�HQWUDUH�(FFR�DOORUD�FLQTXH�SHUVRQH�SUHFLSLWDUVL� IXRUL�GDOOD� IXVROLHUD�LQWHQ]LRQDWH�DG�XWLOL]]DUH�XQD�PLWUDJOLDWULFH�PXOWLSOD�1RQ�SRWHYD�PDQFDUH�O·DVVDOWR�DO�WUHQR�/D� EDWWDJOLD� DOO·DSHUWR� GLYDPSD IXULRVD�� O·DWPRVIHUD� q�GHFLVDPHQWH� FRLQYROJHQWH�� PD� QRL� QRQ� FL� VWLDPR� DIIDWWR�GLYHUWHQGR�
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4XHO�7DHJKDV�QRQ�VHPEUD�QHPPHQR�DFFRUJHUVL�GL�QRL��QRQ�ULHVFH�D�OLEHUDUVL�GDOOD�VHQVD]LRQH�GL�GLVDVWUR�FKH�LQFRPEH�VX�GL�OXL�� 6HL� QHO� QRVWUR� WHUULWRULR�� EHOOR��1RQ FL� SLDFH� FKH� OD� JHQWH�QRUPDOH�HQWUL�QHO�QRVWUR�VSD]LR�8Q�LVWDQWH��6DP�KD�JLUDWR�OH�VSDOOH�SHU�XQ�EUHYLVVLPR�LVWDQWH�� 1RR��&KH�DFFLGHQWL�VWDL�IDFHQGR"�&RQ� UDSLGLWj� LQXPDQD�� LO� 7DHJKDV� UHDJLVFH�� � 2N�� WXWWL� D�WHUUD�� 6WR� SDUODQGR� FRQ� YRL�� � ,O� VXR� PLWUDJOLDWRUH� LQIXULD�� �0RULWH��%DVWDUGL�7LUR� IXRUL� OD� SLVWROD� FKH� KR� VRWWR� OH� JDPEH� H� SUHPR� LO�JULOOHWWR�� 8Q� ERDWR� VRUGR� EORFFD� LO� VXR� VJXDUGR� VRUSUHVR�� PL�FDGH�DGGRVVR��� Ë� IDFLOLVVLPR�� VROR� WUH� SXQWL� � LO� UDJD]]R� JUDVVR� VHPEUD�VFRVVR��� ���$JJXDQWDWH�OD�PH]]DVHJD�SHU�L�FDSHOOL�����SLDQWDWHJOL�LQ� ERFFD� LO� EDVWRQH� HOHWWULFR� DOOD� VYHOWD� H� ��� WLUDWH� LO� JULOOHWWR� ���/XL� FUHGH� GL� IDUH� LO� ILFR�� SUHYHGH� FKH� GLYHQWHUj� LO� PDVVLPR�VRJJHWWR�GHO�VHWWRUH�� $LXWDUH��DXPHQWDUH�LO�QXPHUR�GHJOL�LQJUDWL�4XHVWD�YROWD�QRQ�F·q�SL��VSHUDQ]D��q�LO�WHU]R�DWWDFFR�$QQL� H� DQQL� GL� JXHUUD� ULHPHUJRQR� GDL� SL�� UHFRQGLWL� DQWUL�GHOOD�PLD�FRUWHFFLD�FHUHEUDOH��PL�DFFRUJR�GL�DYHU�VEDJOLDWR�WXWWR�QHOOD�YLWD�,O�PXOWLWDVNLQJ�q�DWWLYR�H�VWLDPR�XOWLPDQGR�OD�FRVWUX]LRQH�GL�XQ�FDQQRQH�D�LRQL��OD�JUDILFD�q�D�GLU�SRFR�FRQIXVD�� 6H�OD�YLWD�WL�VRUULGH��KD�XQD�SDUHVL�,�SHVDQWL�ERPEDUGLHUL��VFRUWDWL�GD�XQD�SDWWXJOLD�GL�FDFFLD��VL�DSSUHVWDQR�D�VJDQFLDUH�LO�ORUR�OHWDOH�FDULFR�� &RPEDWWLDPR� XQ� JXHUUD�� PD� q� FRVu� GLIILFLOH� FDSLUH� FKH� q�LQXWLOH�� &RPEDWWL�SHU�OD�OLEHUWj��FRPEDWWL�SHU�WXWWR��FRPEDWWL�SHU�OD�WXD�YLWD�� 9LWD"�&RVD�LQWHQGL�FRQ��YLWD�"�1RQ�KR�PDL�DYXWR�XQD�YLWD�� 0HJOLR�HVVHUH�O·XOWLPR�FKH�O·XOWLPR�HVVHUH�,R� PL� OLPLWR� D� VRUULGHUH� TXDQGR� OXL� VEXIID� IXRUL� SH]]L� GL�SROPRQH�VWUDSD]]DWL�EHQ�EHQH��VRQR�SXUH�JLDOOL��$OWUL�WUH�UDQWROL�HG�q�ILQLWD��*LDFH�QHO�JURYLJOLR�GL�UDPSLFDQWL�PHQWUH�LO�FDQQRQH�FRQWLQXD�D�VSDUDUH�
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,O� MHW� YLUD� VRSUD� XQ� LQWULFR� GL� VXSHUVWUDGH� YXRWH� DVVHWDWR� GL�VDQJXH�� SRL� VX� XQD� YDVWD� VH]LRQH� PRUWD� GHOOD� FLWWj�� IRUVH� XQ�JKHWWR�� 3LORWDUH� TXHL� MHW� q� FRPH� VWDUH� FRQ� OH� FKLDSSH� VX� XQ�SURLHWWLOH�FKH�YLDJJLD�D�WUHFHQWR�FKLORPHWUL�O·RUD�&RPH� FDSLUH� TXHVWR� IRUPLGDELOH� URYHVFLDPHQWR� GL� YDORUL"�1RQ�FL�VL�SRWUHEEH�DUULYDUH�LQYRFDQGR�VROWDQWR�OD�IROOLD��1RQ�VL�VRQR� DQFRUD� SRWXWL� VSLHJDUH� LQ� PRGR VRGGLVIDFHQWH� JOL� VIRQGL�SVLFRORJLFL�FKH�KDQQR�JHQHUDWR�LO�0MROQLU�H�WXWWR�FLz�FKH�TXHVWR�QRPH�SXz�UDSSUHVHQWDUH�/DPSL�GL�PRUWH�� VDQJXH��SH]]L�GL�RVVD�GLPHQWLFDWH��GRORUH��UDEELD��1XWULPHQWR�SHU�TXDOFKH�PHFFDQLVPR� LQWHUQR�FKH�JULGD�SHU�XQD�FRVD�VROD��YHQGHWWD�*XDUGLDQL�FLEHUQHWLFL�EDWWRQR�VHQ]D�VRVWD�L�FRUULGRL�� 6u�FDULVVLPR��EHQ�WRUQDWR�D�FDVD�4XHOOR� FKH� F·q� LQWRUQR� DO� VROGDWR� SHU� LO� FRPEDWWLPHQWR� q�XQ·DUPDWXUD�SRWHQ]LDWD�GL�TXDVL�XQD�WRQQHOODWD�GL�SHVR�FDSDFH�GL�UHQGHUOR�D�GLU�SRFR�WHPLELOH�,O�UDJD]]R�GDL�FDSHOOL�ELRQGL�VL�FDOD�JL��SHU�O·XOWLPR�WUDWWR�GL�URFFLD�FRQ� LO� VXR�HVRVFKHOHWUR� LQ�XQ� LQIHUQR�GL� ILDPPH�� ODVHU�H�DUPL� QXFOHDUL�� FRQ� XQ� VROR� VFRSR�� GLVWUXJJHUH� WXWWR� FLz� FKH� VL�PXRYH��7XWW·LQWRUQR�D�OXL�LO� OXQJR�VROFR�VFDYDWR�GDOOD�IXVROLHUD�q�XQ�EDJQR�D�YDSRUH��&RUUH�D�GLVDWWLYDUH�L�VLVWHPL�GL�VLFXUH]]D���'LVWUXJJL��GLVWUXJJL��GLVWUXJJL�� &RPEDWWL�SHU�LO�GLULWWR�D�YLYHUH�6XRQL� WXPXOWXRVL�� WHUURUL�� JLRLH� LQHVSULPLELOL� VL� TXLHWDQR��O·RQGD� OXQJD� VL� ULWLUD� ULVXFFKLDQGROR� UDSLGDPHQWH� LQGLHWUR��$LXWR� L� VXRL�RFFKL�FDWRGLFL�DG�DSULUVL��q�DOORUD�FKH�GLYHQWD��SHU�VHPSUH��FRPSOHWDPHQWH�FLHFR��QRQ�F·q�pTXLSH�PHGLFD�LQ�WXWWR�LO�SLDQHWD�FKH�SRVVD�ULVWDELOLUH�OD�FRQQHVVLRQH�WUD�LO�VXR�FHUYHOOR�H�L�FRQGRWWL�RFXODUL�� &UHGL�QHOOD�PRUWH"� 1RQ�FUHGR�LQ�TXHOOH�FRVH�FKH�QRQ�FUHGRQR�LQ�PH�
,�&U\R�VRQR�XQ�JUXSSR�GL�VYLOXSSR�FKH�KD�VHPSUH�DWWLUDWR�OD�PLD�DWWHQ]LRQH��VL�GjQQR�GD�IDUH�SHU�PHWWHUH�D�SXQWR�XQ�SLDQR�FKH� SRVVD� DVVLFXUDUH� OD� YLWWRULD� GHO� /HDGHU�� /H� HOH]LRQL� VRQR�VWDWH�ULPDQGDWH�D�FDXVD�GL�XQD�IXVLRQH�GHO�QXFOHR�DOOD�FHQWUDOH�PMROQLU� GL� +XUVDOD�� 'D� FLUFD� GXH� VHWWLPDQH� q� LQL]LDWR� LO�FRXQWGRZQ� GHILQLWLYR� FKH� WHUPLQHUj� IUD� VHWWDQWDGXH� RUH� HG� LO�
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PRQRSROR� VL� VWD� GLPRVWUDQGR� DQFRUD� SL�� VIXJJHQWH� GL� TXDQWR�DYHVVHUR�WHPXWR�DOO·LQL]LR�GHOOD�ULFHUFD��QHVVXQD�PHUDYLJOLD�FKH�VROR�L�GLVSHUDWL�RVLQR�FDFFLDUH�TXHOOH�VIXJJHQWL�SDUWLFHOOH�8Q�DOWUR�FDFFLD�VXERUELWDOH�SUHFLSLWD� LQFDQGHVFHQWH�YHUVR�OD�WHUUD��DQFKH�LO�FLHOR�q�XQ�FDPSR�GL�EDWWDJOLD�8Q� 'HVWUR\HU� QHPLFR� q� DSSHQD� XVFLWR� GDOO·LSHUVSD]LR�� OR�DWWDFFKLDPR�GDO� EDVVR�� ,O� SRUWDOH� q� VWDWR� EORFFDWR�GDJOL�2YRQ��HFFR� XQ� HVHPSLR� ODPSDQWH� GHOOD� IXQ]LRQDOLWj� GHOO·LQWHUIDFFLD�JUDILFD�4XL� LQL]LD� XQD� QXRYD� IDVH� GHOO·HVLVWHQ]D�� L� ILVLFL� KDQQR�DVVROXWDPHQWH� DEEDQGRQDWR� O·LGHD� FKH� OD� UHDOWj� VLD�QHFHVVDULDPHQWH� VRGGLVIDFHQWH� SHU� OD� UDJLRQH� H� KDQQR� RSWDWR�SHU�OD�UHDOWj�GHO�IDQWDVWLFR��
8Q�DQQR� ID� F·HUDYDPR�YDQWDWL� GHOOD� VDOXWH� VFRSSLHWWDQWH�GL�0D[�� Ë� SDVVDWR� XQ� DQQR� H� VLDPR� WXWWL� XQ� SR·� VFDUDPDQWLFL��DGHVVR� q� XQD� VPHPRUDWD� LQ� XQ� XQLYHUVR� DIIROODWR� GL� EXRQL� H�FDWWLYL� WXWWL� DJLWDWL� FRPH� XQ� YLGHRJDPH�� &RQ� OD� VXD� DULD� GL�SULPD�GHOOD�FODVVH�SRWUHEEH�SHUILQR�ULVXOWDUH�DQWLSDWLFD��� &·q�TXDOFRVD�FKH�QRQ�TXDGUD��*X\��3HU�WXWWR�LO�JLRUQR�QRQ�DEELDPR� LQFRQWUDWR�QHPPHQR�XQ�PDULQH� H� G·LPSURYYLVR� VDOWD�IXRUL�XQ�SUHGDWRUH"Ë�OD�FODVVLFD�UDJD]]D�GHOOD�SRUWD�DFFDQWR��$PD�SDVVDUH�LO�VXR�WHPSR�FRQ�LO�PDULWR�HG�LO�EDPELQR�� /D�JOREDOL]]D]LRQH�VLJQLILFD�DQFKH�FKH�OH�PDODWWLH�FRUURQR�SL�� YHORFHPHQWH�� H� ODYRUDUH� QHL� OXRJKL� GL� GLVDJLR� YXRO� GLUH�SHULFROR�H�PRUWH��6HL�WX�FRQWUR�QHPLFL�VHQ]D�IDFFLD��QRQ�q�VROR�LO�SUHGDWRUH�,O�PRQGR�VWD�SUHFLSLWDQGR��,O�PLWR�GHO�PDOH�LQVLWR�QHOO·XRPR�q� SURQWR� D� VFDWHQDUVL� QRQ� DSSHQD� OD� UDJLRQH� GLYLQD� YLHQH�VDFULILFDWD� VXOO·DOWDUH� GHOOD� ULFHUFD� VFLHQWLILFD�� 1RQ� SRVVR�LQJDQQDUPL��QRQ�SRVVR�QRQ�YHGHUH�FLz�FKH�YHGR��QRQ�VXVVXOWDUH�SHU�FLz�FKH�VHQWR��QRQ�SLDQJHUH�SHU�FLz�GL�FXL�PL�DFFRUJR��&·q�IXPR�QHL� QRVWUL� RFFKL��'HYH� HVVHUFL� TXDOFRV·DOWUR��GHYH� HVVHUFL�TXDOFRVD�GL�EXRQR��ORQWDQR�GD�TXL�&UHVFHUH�H�PRULUH��FUHVFHUH�H�PRULUH��Ë�VROR�SHU�VHPSUH�� *OL� SLDFH� JXDUGDUH� OD� JXHUUD� GDOOD� &DVD %LDQFD�� 0L�PHUDYLJOLR�GL�FRPH�SRVVDQR�GRUPLUH�OD�QRWWH�
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� 1RQ� JOL� SLDFFLDPR� SHUFKp� VDQQR� FKH� FL� EDWWLDPR� SHU� WUH�FRVH�� YHULWj�� JLXVWL]LD� H� IRWWHUH� LO� VRJQR� DPHULFDQR��0LOLRQL� GL�SHUVRQH�VRQR�PRUWH�LQ�JXHUUH�FRPH�TXHVWD��HG�q�JLXVWL]LD"�&UHGL�FKH�JOLHQH� IUHJKL�TXDOFRVD"�2JQL�JLRUQR� WL�GHYL�SUHRFFXSDUH�VH�FH� OD� IDL� DG� DUULYDUH� DOOD� VHUD�� 1HVVXQD� SLHWj� SHU� TXHOOR� FKH�IDFFLDPR�H�SHU�TXHOOR�FKH�DEELDPR�IDWWR��QHVVXQ�ULPRUVR�SHU�JOL�LQGLIHVL��3HU�HOLPLQDUH�L�WXRL�QHPLFL�FROSLVFLOL�QHO�VRQQR�� 8QD�JXHUUD�VHQ]D�ILQH����3HU�IDYRUH��'LR��VYHJOLDPL�� �'ULWWR� DOO·LQIHUQR�� YDL� GULWWR� DOO·LQIHUQR�� UDJD]]R��� FL�KDQQR� GHWWR� TXHVWR� H� QRL� O·DEELDPR� IDWWR�� �4XDQGR�XFFLGL� XQ�XRPR�VHL�XQ�DVVDVVLQR��QH�XFFLGL�PLOLRQL�H�VHL�XQ�FRQTXLVWDWRUH��OL� XFFLGL� WXWWL� H� VHL� 'LR��� 9ROHYDPR HVVHUH� 'LR�� TXHVWR� HUD� LO�QRVWUR�VFRSR�� 3L��LQ�DOWR�VWDL��SL��YHORFH�FDGL�3HU�IDYRUH��'LR��VYHJOLDPL�� 6WDL� DWWHQWR� D� TXHOOR� FKH� FKLHGL�� SRWUHVWL� RWWHQHUOR�� 1RQ�VSUHFDUH�LO�WXR�ILDWR�6WR�VDQJXLQDQGR�7UD� XQ·RUD�� XQ·DOWUD� VSHFLH� VFRPSDULUj� GDOOD� IDFFLD� GHO�SLDQHWD� SHU� VHPSUH� HG� LO� ULWPR� GHO� FRQWR� DOOD� URYHVFLD� SHU�O·HVWLQ]LRQH�VWD�DFFHOHUDQGR�/D�WHUUD�FRPLQFLD�D�WUHPDUH��L�SRWHUL�GHO�PRQGR�FDGRQR�� ,O�JHQHUH�XPDQR�GHYH�FRQRVFHUH�L�SURSUL�OLPLWL�� 8Q�JLRUQR�DQFKH�WX�SURYHUDL�OD�SDXUD�FKH�SURYR�LR����'LR��DEEL�SLHWj�&·q� XQ� REELHWWLYR� GD� GLVWUXJJHUH�� DUPL� GD� XVDUH� SHU�GLVWUXJJHUH�L�VLVWHPL�GL�YLWD��� 0RULUDL�� 3UHJR�GL�PRULUH�� 1RQ�F·q�QLHQWH�GL�SHJJLR�� 6H�FRPEDWWL�SHU�YLYHUH�DOORUD�q�JLXVWR�PRULUH�Ë�DUULYDWD�OD�ILQH�� 'RYH�DQGUHPR"�(�FH�QH�IUHJD�YHUDPHQWH�TXDOFRVD�GL�WXWWR�TXHVWR"� /D�ULVSRVWD�q��EHQYHQXWR�D�GRPDQL�6WLDPR� DOOH� VWUHWWH�� ,QFRQWUL� OD� WXD� RPEUD� SULPD� FKH� WX� WL�UHQGD�FRQWR�GL�HVVHUWHQH�DQGDWR�� ,Q�XQ�PRQGR�VHQ]D�OHDGHU�SRWUHPPR�DYHUH�XQD�SRVVLELOLWj�� ,Q�XQ�PRQGR�VHQ]D�OHDGHU�FKL IDUHEEH�VFRSSLDUH�OH�JXHUUH"
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